Axuuoneproe obmectBo «PEITMMOH  Occer MeHemKkMEHT».
JInuensus Ha OCYIIECTBIICHUE NEeSATEIIbHOCTH 10 YIIPaBJICHUIO
WHBECTUIIMOHHBIMU (OHJAMHU, TAEeBbIMM HWHBECTUIIMOHHBIMH (POHIAAMU
Y HETOCYJapCTBEHHbIMU TNeHCUOHHBIMU  QoHaamu Ne 21-000-1-00064,
BeijanHas OKIBb Poccum 22 mas 2002 roma, 6e3 orpaHMdYeHUs CpoKa
NEUCTBHSL.

OTKpBITHIN Ta€BOM MHBECTUIIMOHHBINA (DOH]T PHIHOYHBIX (DMHAHCOBBIX
uncrpymeHtoB  «PEITMOH  Axmuu»  (IIpaBusia  1oBepUTENIBHOTO
yrpasiennss Ponpom 3apeructpupoBanbl OKIb Poccum 3a Ne 0120-
14241368 ot 18 utons 2003).

Jlo mpuoOpeTeHHsi MHBECTUIIMOHHBIX IMAaeB MOJYYUTh MOJPOOHYIO
HH(pOpMaIHIO, 03HAKOMUTBLCS C TIPaBUJIAMHU JIOBEPUTEIHLHOIO YIIPaBICHMUS,
a Takke mnonyuuTh cBeaeHus 00 AO «PET'MOH 3cM» u wunHyro
uH(popManuio, TPeayCMOTPEHHYIO 3aKOHOIATEILCTBOM U HOPMATHUBHBIMU
aktamu Poccuiickonn ®@enepanun MoxHO 110 aapecy: 123112, Poccus, r.
MockBa, MyHUOHMNAJIbHBIM  OKpYr lIpecHeHckuit BH.TEp.r., l-uU
Kpacnorsapaenckuu np-a, a. 22, crp. 1, stax 16, nomenr. A16, kom. 7,
tenedon: +7 (495) 777-29-64, 8 (800) 234-29-64 (ny1s1 npueMa BXOISAIINAX
3BOHKOB KJIMEHTOB — (DU3MYECKHX JIMII), 4 TAKXKE MO aJpecaM areHTOB IO
BbIJJaye, OOMEHY M MOTall€HUI0O MHBECTUIIMOHHBIX MaeB (IpU HATUYHUH).
Anpec caiita B cetu UHTepHET: www.region-am.ru.

[Ipexxne dem mnpuoOpecT HWHBECTUIIMOHHBIM mai, cleayer
BHUMATEJIbHO O3HAKOMUTBHCS C MPABWJIAMHU JOBEPUTEIBHOTO YIIPABICHUSA
MacBbIM HMHBECTUIIMOHHBIM  (QoHaoM. IlpaBuiamu  J0BEPUTEIBHOTO
yrpaBiieHUs: POHAOM MOTYT OBITh MPETYCMOTPEHBI HAJI0ABKU K pacyeTHOU
CTOMMOCTHU MHBECTUIIMOHHBIX MMACB IIPU UX BBIJAYE U CKUIKHU C PACUETHOU
CTOMMOCTH WHBECTUIIMOHHBIX IIa€B MpPU UX MOTalmeHuu. Bi3umanue
Hag0aBOK  (CKMJIOK)  yMEHBINAeT  JOXOJHOCTh  WHBECTUIIMI B
MHBECTUIIMOHHBIE TTal TTa€BbIX MHBECTUIIMOHHBIX (DOHJIOB.

CTOMMOCTh HHBECTUIIMOHHBIX MA€B MOXET YBEIWYHUBATHCS W
YMEHbIIATHCA. Pe3yJIbTaThl MHBECTUPOBAHUS B MPOILIOM HE ONPEACISIOT
noxonpl B OymymieM. ['ocymapcTBO HE TapaHTUPYET JIOXOJAHOCTh
WHBECTHUIIMM, B TOM YKCJIE B TA€BON MHBECTUIIMOHHBIN (POH/I.
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YTBEPXKIEHBI

[Mpuxazom I'eHepaIbHOrO JHPEKTOPA
AQ «YK PETHOH Husectunmm»

Ne 01-20022020 ot 20.02.2020

U3MEHEHHWSA U JOIIOJTHEHHMS Ne 13
B [IpaBuna nosepurensHoro ynpapaenns OTKPEITHIM NA€BBIM HHBECTHIHOHHBIX (GOHIOM PLIHOUMHBIX
(dunancoBeix HHCTpYMeHTOB « PETHOH ®onn Axumin»
(IIpaBuiia 3aperncrpuposansl @KIB Pocenn 18.06.2003 3a Ne 0120-14241368)

Crapas pegakius

Hogpas pepakuus

21. VHBeCTHUHOHHAA MOMHTHKA YOPARIAIOMEH
KOMITAHUH:

HHBeCTHITHOHHOH TIOMHTHKOH ynpasmisromeH
KOMITAHHH ABTAETCA JOITOCPOYHOS BIOKCHHE CPEICTB
B TICHHBIE Oymarw, NpeaycMOTPEHHEIE
HHBECTHIHOHHOH Ieknapanmei, a TaKxKe
KParKOCpOYHOE BIOKEHHE CPEICTB B IIPOH3BOIHEIE
(puHaHCOBBIE ~ HMHCTpYMeHTHI  ((bslouepcHElE  H
OTIIMOHHBIE JOTOBOPBI (KOHTPAKTEI)) HPH YCIOBHH
coOMIOIeHNA CeAYIOMHNX OrpaHHYSHHUI:

- CTOHMOCTB JIOTOB TIPOH3BOJHEIX (PHHAHCOBEIX

HHCTPYMEHTOB (ecmn 0a30BEIM (Ga3MCHBIM) AKTHBOM
TPOM3BOTHOTO (IHHAHCOBOTO HHCTPYMEHTA SRIIAETCS
OpYro# TpPOH3BONHEIH (HHAHCOBEIH WHCTPYMEHT -
CTOMMOCTE JIOTOB TaKHX HNPOM3BOMHEIX (DHHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTh LEHHEIX Oymar (cymma
ACHSKHBIX CPEACTB), NOLYUCHHBIX YIpaBIAOmIci
KoMnaHuedl (OHa M0 MEepBOM YacTH HOTOROPA pero,
pasMep NPHHATEIX 00S3aTENBCTR [0 OCTABKE AKTHBOB
TI0 HHBIM C/IENKaM, IaTa HCIIOMHEHHS KOTOPEIX He PAHEe
4 pabounx nHeH ¢ HATEl 3aKMIOYEHMS CHENKH, U
3aeMHBIE CPENCTRA, NIPEIYCMOTPEHHEIE MOAIYHKIOM S
nyukra 1 crateu 40 depepamsroro 3zaxkoHa «O6
HHBECTHI[HOHHETX (OHIaX», B COBOKYIHOCTH He
JOJKHEL IPEeRRIMIATE 40 MPOLIEHTOB CTOMMOCTH YHCTHIX
aKTHBOB (hOHAA;
- Ha [JaTy 3aKIIOYeHHS CHEN0K C TPOH3BOJHBIMH
GHHAHCOBREIMM HHCTPYMEHTAMH, JOTOBOPOB PEIo,
AOOTOBOPOE 3alMa, KPEAWUTHEIX JOTOBOPOB MITH CHOENOK,
maTa HCTIONHEHHS KOTOPBIX He paHee 4 paGounx npel ¢
AaTHl 3aKTIOYEHHA CHENKH, COBOKYIIHAS CTOMMOCTE
aKTHBOB, YKa3aHHEIX B a03alle BOCHMOM IyHKTa 23.2
Ilpasun doEma, ¢ y4eTOM 3aKMIOYEHHBIX paHee
JIOTOBOPOB PENO H CHENOK, YKA3AHHBIX B HACTOSIIEM
ab3ame, W 3aeMHBIX CPEJCTB, TpPeIyCMOTPEHHBIX
TOANYHKTOM 5 myHk1a 1 ctaten 40 ®epmepanbroro
3akoHa «00 HHBECTHUHMOHHRIX (GOHIAX», HE IOJIKHA
TpeBLIMATE 20 MPOLEHTOB CTOMMOCTH YHCTHIX AKTHBOB
dboraa.

21. MuBecTHIMOHHAS TIONHTHKA YIIPABISIOICH
KOMITAHHH:

OCHOBHEIM  HAalpaBlIeHHEM HHBECTHIHOHHOM
MONMHMTHKH ~ YIPAaBIAKIIEH  KOMIIAHHH  SBIACTCH
JOITOCPOYHOE BIOKEHHE CPSNCTB IPSHMYIIECTBEHHO B
aKIHH POCCHICKHX H(wmm) HHOCTPAHHBIX
aKIHOHEPHEIX  0OImecTE (B JaneHeHmieM, I[IpH
COBMECTHOM YIIOMHHAHHHM [AJs [elell TpuMeHeHHA
HacToAmero myHKTa [lpaBun douma u nyHkTa g}_fﬂ
ITpaBun doHma, UMeHyeMble — AKTHBEI), a TaKKe
KpaTKOCPOYHOE BIOKEHHE YIPARIAIONSH KOMIIaHHEH
CPEACTB B MMYIISCTBCHHEIE Ipaga U3 (PLIOYEPCHEIX H
OTIIMOHHBIX JOTOBOPOB (KOHTPAKTOB).

HmMymiecTBeHHBIE IIpaBa M3 (EBIOYSPCHLIX M
ONIMOHHEIX  JOTOBOPOB  (KOHTPAKTOB)  MOTYT
COCTABMATh AKTHBEL IIPH YCIOBHH, 9TO VKA3aHHEIC
HOTOBOPEl  3aKMIOYEHBI Ha Toprax  (JOHIOBBIX,
BAMIOTHBIX OHPIK B COOTBEICTBHU C YTBEPkICHHEIMH
HMH crenH(pHKAITHIMHE, OIIPENENAIIIHMH
CTaHJAPTHEIC YCIOBHS COOTBETICTIBYIOMIHX AOTOBOPOB
(kOHTpaKTOB).

HHBecTHIIHOHHAS IOTHTHKA He OyIEeT CYMTATHCS
HAPYIICHHOH  ympapnsiomed — KoMOAaHHEH — Ipu
BIIOKCHHM CPEICTB B POCCHICKHE W HHOCTPAHHBIC
OCTIO3HTAPHEIE PACIHCKH, YAOCTOBEPAIOIIHE [paBa
cOOCTBEHHOCTH Ha AKXTHBEI, TIPOH3BOTHEIS
huHAHCOBEIE WHCTPYMEHTEI, H3IMCHEHHE CTOMMOCTH
KOTOPHIX 3aBHCHT OT M3MEHEHHS CTOMMOCTH AKTHBOB
(B TOM wuUMCIe MIMCHSHMS 3HAYEHHS HHIEKCA,
PacCUUTEIBAEMOTO MCXOIS H3 CTOMMOCTH AKTHBOB),
LeHHBIE OyMard MHBECTHIMOHHEIX (DOHAOB, B TOM
YHCIIC HHOCTPAHHEIX HHBECTHITHOHHBEIX (POHIOB, SCIIH
OOKYMCHTAMH, PETYIHPYIOMAMHE AeATEIBHOCTE TAKOTO
(GoHNa, B KaYecTBE HHBECTHIIHOHHOM MENH Takoro
(onma oNpeeneHo MAKCHMAIbHO TOYHOE CIIEH0BAHUC
HM3MCHEHHMsA pPAacueTHOH CTOHMMOCTH LEHHOW Oymaru
TaKOT0 (bOH,I{ﬂ H3MEHCHHIO 3HA4YCHHA  HMHJIEKCA,
PACCYHTHIBAEMOTO HCXOMSA B3 CTOMMOCTH AKTHBOR, WK
ecmu kox CFI rakoro ¢oHfa yka3slBaeT Ha TO, 9TO
AKTHBEl  #BIIOTCS  OCHOBHEIM  HANpapJIeHHeM
OCYILICCTBICHHS HHBCCTHIINH TakuM GOHIOM.

22. OObexTsl HWHBSCTHPOBAHHA, HMX COCTaB H
OITHCAHHE.

HmymiecTBo, cocTapisioniee GoHI, MOKET ObITh
HHBECTHPOBAHO B!

A. [lemexunie cpeacTea B pydmsx W B
HHOCTPAHHOH BaIOTE Ha CUeTaX H BO BKIAJAX
(memosmTax) B POCCHHCKHX KPESANTHEIX OPraHH3alMIX
H HHOCTPAHHEIX MOPHIHYCCKHX IHIAX, NPH3HAHHEIX
DaHKAMH 10  3aKOHOIATENBCTBY  HHOCTPAHHEIX

22. OODBeKTHl WHBECTHPOBAHMA, HX COCTAB H
OITHCaHHE.

HmymecTro, cocTarmiomes GOHI, MOKET OBITh
HHBECTHPOBAHO B!

A. JlemexHple cpencTtea B pybmaAXx u B
HHOCTPAaHHOH BamioTeé Ha CYeTax H BO BKIAZAX
(Zemo3nTax) B POCCHICKHX KPEeOWUTHBIX OpraHU3amlisx
H MHOCTPAHHBIX HOPUAMYECKHMX IHLAX, NPH3HAHHEIX
OaHKaMH o 3aKOHOTATCIIECTBY HHOCTPAHHBIX




rocyaapCTB, ABJIAIOINUXCA YJICHAMU EBpa3PII7[CKOFO

skoHOMmUeckoro coto3a (EADC), Opranuzanuun
HSKOHOMHUYECKOTO  COTPYIHHYECTBA W  Pa3BHUTHS
(O2CP), Espometickoro coro3a, Kwuras, Wamum,
Bpazmmn, FOxHO-Adpukanckoit Pecrybmmku (manee
— HWHOCTpPaHHBIE TOCYIapCTBa), HA TEPPUTOPHHU
KOTOPBIX ~ OHM  3aperUCTpUpOBaHbl  (mamee  —

WHOCTpaHHbIe OaHKH), JEMO3UTHBIE CEePTH(UKATHI
poccuiiCKUX KPEeAUTHBIX OpraHU3alUil 1 HHOCTPaHHBIX
0aHKOB MHOCTPAHHBIX T'OCYIApCTB; roCyIapCTBEHHBIC
uenHsle  Oymarn  Poccuiickoit  ®enmepanuun  u
HMHOCTPaHHBIX T'OCYIApPCTB; TPeOOBaHUS K KpeIUTHOMN
OpraHM3allMd  BBIIJIATUTh JECHEXKHBII AKBUBAJIECHT
JparoLeHHBIX METAJUIOB TI0 TEKyIeMYy Kypcy (nanee -
WHCTPYMEHTHI JICHE)KHOTO PBIHKA);

b. AkTHuBBI, IONyLIEHHBIE K OPraHU30BAHHBIM
TopraM (WJIM B OTHOIICHUN KOTOPBIX OUpIKEH PUHITO
pEIICHHE O BKIIOUYECHHN B KOTHPOBAIBHBIEC CIIMCKH) Ha
oupxxax Poccmiickoit ®emeparmn  w  OmpKax,
PacCIOJIOKEHHBIX B HMHOCTPAHHBIX TOCYAApCTBAaxX U
BKJIIOUCHHBIX B  IEpeUeHb WHOCTPAHHBIX OUPK,
yIBEepKICHHBIM VYkazanuem banka Poccum ot 28
suBapst 2016 roma Ne3949-Y «O6 yrtBepxkaeHUH
NepeyHs  HMHOCTPAHHBIX  OHpXK,  IPOXOXKJICHHUE
NPOLEAYpPHl  JINCTHHTA HAa  KOTOPBIX  SIBISIETCS
00513aTENBHBIM YCIIOBHEM [UISl MPUHATHS POCCHUICKOM
Oupxel pemeHHs O JOMycKe IeHHBIX Oymar
MHOCTPAaHHBIX YMUTEHTOB K OPraHW30BaHHBIM TOPTaM,
a TaK)Ke YCIIOBUEM JIJISl HEIIPOBEACHNUS OpPraHN3aHsIMH,
OCYWIECTBIIIOIIMMH ~ OINEpaliudl € JICHEKHBIMH
CPEACTBAMH WJIM UHBIM UMYILIECTBOM, UICHTU(DUKALIUH
OcHehUIMaPHBIX BJIAJICIIBIICB HHOCTPaHHBIX
OpraHu3alyii, 4YbHM LEHHbIE OyMmMard MPOLLIH
IIpOIeTypy JTUCTHHTA HA TaKUX OUpKax»,

32 MCKIIOYEHHEM HMHBECTHIIMOHHBIX
(oHI0B 1151 KBaTM(QUIMPOBAHHBIX HHBECTOPOB!

- mau (aKIyuu) WHOCTPAHHBIX WHBECTHIIMOHHBIX
¢oHIOB B cirydae, ecnu npucBoeHHBIH MM Kon CFI
HMEET CIEAYIONe 3HAUYCHNUS:

e man W aKI1N WHOCTPAHHBIX
WHBECTHLMOHHBIX ()OHIOB OTKPHITOTO W 3aKPHITOTO
tuna (Open-end u Close-end), ecau HPHUCBOSHHBIN
ykazaHHbIM masM win  akmusm  koj CFI umeer
CIeyIolIe 3HaYeHN: TiepBas OykBa - 3HaueHue «E»,
Bropas OykBa - 3HaueHue «Uy, TpeThs OykBa —
3HageHne «C» mnmn «Oy», maras 6ykBa — 3HaueHHe «R»
wim  «S», wmm «My, umm «C», wmm «Dy», 3a
UCKJIIOYEHHEM CIlydaeB, KOTAa miecTas OyKkBa MMeEeT
3HAUEHUE «Z» U «A¥;

® T1a MHOCTPAHHBIX MHBECTUIIMOHHBIX (hOHJIOB
oTKpeITOrO ¥ 3aKphITOoro Trma (Open-end u Close-end),
€CJIM MPUCBOEHHBIN ykazaHHbIM nasM koa CFI umeer
clleAyrolye 3HaueHNus: repBasi OykBa — 3HaueHue «C»,
TpeThs OykBa — 3HaueHnE «O» wm «Cy», msras Oyksa —
3HaueHHS «B» mnm «Ex», un «Vy, um «Ly, nmm «Fy,
nmn «Ry», wmm «M», umn «K», npu ycinoBum, 4TO
mectast OykBa umeeT 3HaueHne «Uy» win «Y»

® AaKIMM  WHOCTPAHHBIX  HWHBECTHIIMOHHBIX
¢donmoB oTKpBITOro M 3akpeToro tumna (Open-end u
Close-end), ecau NPUCBOEGHHBIH YKa3aHHBIM aKIUSIM
kox CFI uMeeT cienyronue 3HaYCHUS: TIepBas OyKBa —
3HaueHue «C», TpeThst OykBa — 3HaueHne «O» mm «C»,

1acB

rocyaapcCTB, SABJIAIOINUXCA YJICHAMU EBpa?;PIﬁCKOl"O

skoHOMm4eckoro coto3a (EADC), Opranuzamuu
HSKOHOMHYECKOTO  COTPYJHHYECTBA W  Pa3BHUTHS
(O2CP), Espometickoro coro3a, Kwuras, HWunnm,

Bpasmmmn, FOxHO-Adpukanckoit PecrryOnmku (manee
— HWHOCTpPaHHBIE TOCYHapcTBa), Ha TEPPUTOPHHU
KOTOPBIX ~ OHM  3apEeTHUCTPHUPOBaHbI  (mamee  —
WHOCTpaHHbIe OaHKH), [JEMO3UTHbIE CEePTH(UKATHI
POCCUIICKHX KPEAUTHBIX OpraHU3alliil U HHOCTPaHHBIX
0aHKOB MHOCTPAHHBIX T'OCYAApCTB; T'OCYAapCTBEHHbBIE
neHHole Oymarum  Poccuifckoit  @enepamuu  u
WHOCTPaHHBIX TOCYAApCTB; TPeOOBaHUSI K KPEAUTHOM
OpraHU3allMM  BBIJIATUTh JEHEXKHBII 3KBUBAJIECHT
JIParoneHHBIX METAJUIOB MO TEKYIIEeMy Kypcy (mamee -
MHCTPYMEHTHI JEHEKHOTO PBIHKA);

b. AKTHBBI, JONyIIEHHBIE K OPraHU30BAaHHBIM
TopraM (WM B OTHOIICHUH KOTOPHIX OUpIKell PUHSTO
pelIeHHE O BKIIOUCHUN B KOTHPOBAJIBHBIE CIIMCKH) Ha
ompxax Poccuiickoit @enmeparmu u  OupxKax,
PacloJIOKEHHBIX B HMHOCTPAHHBIX TOCYIZAapCTBax U
OTBEYAIOLIUX YCIIOBHSM, IIPETyCMOTPEHHBIM
Vka3zanuem banka Poccun ot 05.09.2016 Ne 4129-V
«O cocTaBe M CTIPYKType AaKTHUBOB AaKI[MOHEPHBIX
WHBECTHLMOHHBIX (OHIOB M  aKTUBOB  I1aEBBIX
WHBECTHLMOHHBIX (DOHIOBY,

32 HCKJIIOYEHNEM NHBECTHLIMOHHBIX MMaeB (poHI0B
JUISL KBaTU(HUITMPOBAHHBIX HHBECTOPOB!

- mau (aKIWW) WHOCTPAHHBIX WHBECTHIMOHHBIX
¢oHIOB B ciydae, ecnu npucBoeHHBIH UM kox CFI
MMEET CIICAYIONIIE 3HAUCHNUS:

e maun WIH aKLIUU HMHOCTPaHHBIX
WHBECTHLUOHHBIX ()OHJOB OTKPHITOTO W 3aKPHITOTO
tuna (Open-end u Close-end), ecau HPUCBOEHHBIN
yKkazaHHbIM masMm win  akuusaM  kox CFI umeer
clleIyIolle 3HauUeHHsI: epBast Oyksa - 3HaueHue «E»,
Bropass OykBa - 3HaueHue «U», Tperbs OykBa —
3HaueHune «C» uimm «Oy, maTas OykBa — 3HaueHHe «R»
wm  «S», mwin «M», wm «C», mmm «D», 3a
WCKJIIOUYEHHEM CIIydaeB, KOTr/a IiecTas OykBa MMeEeT
3HAYEHUE «Z» WIH «A»;

® [1al MHOCTPAHHBIX MHBECTHIMOHHBIX (POHIOB
oTkpsIToro u 3akpeitoro Tumna (Open-end u Close-end),
€CJIM MPUCBOCHHBIN yka3zaHHBIM masM koj CFI umeer
cIenyIoNIre 3HaUeHus: TiepBasi OykBa — 3HaueHue «C»,
TpeThbs OykBa — 3HaueHHe «O» mu «Cy», msaras OykBa —
3HaueHus «B» wnum «E», unun «Vy», umn «Ly, unu «Fy,
umn «Ry», nmn «My», nmm «K», npu yciaoBuu, d9To
mectast Oyksa uMeet 3HaueHne «U» mmm «Y»

® aKIMM  HMHOCTPAaHHBIX  WHBECTHIMOHHBIX
($oHIOB OTKpHITOr0 W 3akpeiToro tuma (Open-end u
Close-end), eciii NMPHUCBOCHHBIA yKa3aHHBIM aKIHSIM
kox CFI mmeeT cienyromue 3HaYCHUS: TIepBas OyKBa —
3HaueHue «C», TpeThs OykBa — 3HaueHne «O» mim «C»,
nsaTast OykBa — 3HaueHus «B» wim «E», wmm «Vy», unun
«Ly, unmu  «F», unmu «R», umu «M», wim «K», npu
YCJIOBUH, UTO IIecTast OyKBa UMEET 3HAUCHUE «S» WIN
«Q»;

- TOCYZApCTBEHHBIC IIEHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®enepanuy 1 MyHULMNAIbHBIE [EHHBIE
Oymarw;

- aKIMU POCCHHCKMX aKIMOHEPHBIX OOILIECTB, 3a
WCKJIIOYEHHEM aKIMi aKIIMOHEPHBIX MHBECTUIIMOHHBIX




msaTast OykBa — 3HaueHUs «B» wm «Ex», mmm «Vy, uinu
«Ly, umu  «F», nmm «R», umn «My, unu «K», npu
YCIIOBHH, YTO IIeCTast OyKBa HMEET 3HAUCHUE «S» TN
«Q»;

- TOCYIapCTBEHHBIC IIEHHBIE OyMaru cyOBeKTOB
Poccuiickoit @egepanuu U1 MyHULUIAIbHbBIE LICHHbIE
Oymary;

- aKIIUM POCCUHCKUX aKLIIMOHEPHBIX OOIIECTB, 3a
UCKJIIOYEHHEM aKIMi aKIIMOHEPHBIX HHBECTUIIMOHHBIX
(G oHTOB;

- aKIM MHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB;

- obnuranun PpOCCHHCKHIX OpraHoB
TOCYJAapCTBEHHOH  BJIaCTH,  OPraHOB  MECTHOTO
CcaMOYIIpaBJICHUS, POCCUHCKHX  XO3SICTBEHHBIX
00IIECTB ¥ MHBIX POCCUHCKUX IMUTEHTOB, B TOM YHCIIC
obnmuramMi ¢ WNOTEYHBIM  TOKPBITHEM |
cyOOpAMHUPOBAHHBIC OOIHTALINH;

- obnuranyun HMHOCTPaHHBIX OpraHoOB
roCyJapCTBEHHOU BIIACTH, HMHOCTPaHHBIX
KOMMEpYECKHX  OpraHu3aluii,  MeXIyHapOIHBIX
(MHAHCOBBIX ~ OpraHm3aluMid, B  TOM  4YHCIe

CcyOOpAMHUPOBAHHBIC OOJIUTAIINY;

- UHBECTHUIIMOHHBIC AW OTKPBITHIX, 3aKPBITHIX,
HHTCPBAIBHBIX MACBBIX HMHBECTHIIMOHHBIX (HOHIOB
CIEYIONINX KaTeropuit: (DOHI JEHE)KHOTO pPHIHKA,
¢oun obOmurammii, ¢GoHD akuwi, (OHI CMEIIaHHBIX
uHBecTHIINH, (GoHA (QOHTOB, peHTHBIH GOHI, QOHA
HEIBIDKIMOCTH, UTIOTEUHBIH (HOHI, HHICKCHBIN (OHI
(c ykazaHHeM uHIEKca), GOHA TOBAPHOTO PHIHKA, (POH/
XYIOOKECTBEHHBIX IEHHOCTEH; (OHI  PBIHOYHBIX
(hUHAHCOBBIX HHCTPYMEHTOB;

- POCCHIiCKME M WHOCTPaHHBIC JEMO3UTAPHBIC
PaCIHCKY;

- IPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMCHTHI MTPH
YCIOBHH, YTO U3MEHCHHE MX CTOMMOCTH 3aBHUCHT OT
HU3MCHCHHSI CTOMMOCTH aKTUBOB, YKAa3aHHBIX B IYHKTE
22 wnacrosumx [Ipasun ¢orma (B TOM dYucie OT
W3MEHECHHsI 3HAUCHWs WHJACKCa, pacCYUTHIBAEMOTO
HCXON W3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOJWTH B COCTaB (DOHIA), OT BETHMIMHEI MPOICHTHBIX
CTaBOK, YPOBHS MH(MISAIIH, KypCOB BAIIOT.

B. UHBecTMIIMOHHBIE TAaW OTKPBITHIX MAEBBIX
WHBECTHUIIMOHHBIX (DOHIOB KATErOPUH PBIHOYHBIX
(UHAHCOBBIX HHCTPYMEHTOB;

I TIIpaBa TpeGoBaHMS W3  JOTOBOPOB,
3aKITFOYCHHBIX JUTSE nenei JIOBEPUTEIIHLHOTO
yIOpaBJICHUs] B OTHOIICHUM AKTHBOB, YKAa3aHHBIX B
HACTOSIIEM ITYHKTE;

J. VHBIe aKTWBEL, BKIIOYaeMBIE B COCTaB
aKTUBOB (OHIAa B CBS3M C OIUIATOH pacXoJoB,

CBSI3aHHBIX € JIOBEPUTEIBbHBIM  YIPaBICHHEM
MMYILIECTBOM, COCTaBIISIOIINM (OHI.
K nenHeiM Oymaram, IpeayCMOTPEHHBIM

NOJMyHKTaMHu «A», «By», OTHOCSTCS LieHHBbIE Oymard,
He IOoANaalolye o] TpeOOBaHUs MOAMYHKTa «b».
JleHexHBIe cpeCcTBa BO BKJIAAAX (IETO3UTAX) B
POCCHHCKHMX KPEAUTHBIX OPraHU3aIMIX U HHOCTPAHHBIX
0aHKaX MOT'YT BXOJIMTh B COCTaB aKTUBOB (DOH/1a TOJBKO
P YCIIOBHH, YTO B CIIy4ae JOCPOYHOTO PACTOPIKECHHS
yYKa3aHHOTO  JIOTOBOpa  POCCHHCKas — KpeAWTHas
OpraHu3alysl MM HHOCTPaHHBIN OaHK 00s13aHa (00513aH)
BEPHYTh CyMMY BKJIa/Ia (€TI03KTa, OCTAaTKa Ha cueTe) U

(bOHIOB;

- aKI[MM MHOCTPAHHBIX aKI[HOHEPHBIX OOIIIECTB;

- obnuranun poccuiickux OpTaHoB
TOCYapCTBEHHOH  BIIACTH, OPraHOB  MECTHOTO
CcaMOYIIpaBJICHUS, pOCCHMCKMX  XO35AHCTBEHHBIX
00IIECTB ¥ MHBIX POCCUICKUX IMUTEHTOB, B TOM YHCIIE
obnuranmi ¢ UINOTEYHBIM  TIOKPBITHEM |
CyOOpIMHUPOBAaHHEIE OOJIUTalINY;

- 06n1/1ra111/11/1 HNHOCTPAaHHBIX OpraHoB
FocyﬂapCTBeHHOﬁ BJIaCTH, HWHOCTpPAaHHBIX
KOMMCPUYCCKUX Opl"aHH?,aHPIfI, MEKAYHAPOAHBIX
(bHHaHCOBI)IX opranmaunﬁ, B TOM YUCJIC

CyOOpAMHUPOBAHHBIC OOJIUTAIINY;

- MHBECTHUIIMOHHBIC TaW OTKPBITHIX, 3aKPBITHIX,
WHTEPBAIGHBIX TA€BBIX HMHBECTHIMOHHBIX (DOHIOB
CIIEIYIOUINX KaTeropwii: (OHI AEHEKHOTO pPHIHKA,
¢oHn oOmmrammii, ¢oHn akuuii, (GOHI CMEIMIaHHBIX
nHBecTUIN, (GoHA (QoHIOB, peHTHBIN ¢GOoHI, (QOoHA
HEIBIKIMOCTH, UTIOTEYHBIH (DOHI, HHICKCHBIN (OHA
(c yxa3zaHueMm uHJeKca), poH/ TOBApPHOTO PHIHKA, (POHA
XYJ0KECTBCHHBIX  IICHHOCTEH; (DOHJ  PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

- pOoccHUiCKME W HHOCTpPaHHbIE AENO3UTapHbIC
PaCIHUCKH;

- TIPOU3BOJHBIC (PHAHCOBBIE WHCTPYMEHTHI IIPH
YCIIOBHH, YTO W3MEHEHHE X CTOMMOCTH 3aBHCHT OT
W3MEHCHUSI CTOMMOCTH aKTUBOB, YKa3aHHBIX B ITYHKTE
22 wactosmmx [IpaBun ¢onma (B ToM wmcie OT
W3MEHCHHsI 3HAUCHHWs WHAEKCA, PacCUYNTHIBAEMOTO
UCXONsl W3 CTOMMOCTH aKTHBOB, KOTOPHIE MOTYT
BXOOUTH B COCTaB q)OHL[a), OT BCJIMYUHBI HpOI_[eHTHI)IX
CTaBOK, yPOBHsI HH(IISALNHU, KYyPCOB BaJIIOT.

B. lHBecTMUHOHHBIE MaW OTKPBITHIX MAEBBIX
NHBCCTUIIMOHHBIX (1)OHI[OB KaTeFOpI/II/I prHO‘-IHI)IX
(MHAHCOBBIX HHCTPYMEHTOB;

I TIlpaBa TpeGoBaHuS W3  JOTOBOPOB,
3aKJIFOYEHHBIX IS neJjie JIOBEPUTEITHHOTO
VIOpaBJICHUS B OTHOUICHWH AaKTHBOB, YKa3aHHBIX B
HACTOSIIEM ITYHKTE;

J1. lable akTHBBI, BKIIFOYaeMbIC B COCTaB aKTHBOB
(GOHIa B CBS3M C OIUIATOW PACXO/OB, CBS3aHHBIX C

JIOBEPHUTEIHHBIM yIpaBJIeHHUEM HUMYIIECTBOM,
COCTaBIISIOMNM (OHJI.
K umenseiMm  Oymaram, IpexyCMOTPEHHBIM

MOAITYHKTaMU «A», «B», OTHOCSTCS LIeHHBIe OyMarw,
HE MOAIAAA0IIHe 0] TpeOoBaHUs MOAMYHKTa «by.

JleHexHble cpencTBa BO BKJIAJax (JIEMO3MUTax) B
POCCHICKHX KPEAUTHBIX OPTaHNU3aLMAX 1 HHOCTPAHHBIX
0aHKax MOTYT BXOJUTh B COCTaB aKTHBOB (DOHIIA TOJIBKO
IIPU YCJIIOBHH, YTO B CITy4ae JOCPOYHOTO PAaCTOPXKEHMS
YKa3aHHOTO  JIOTOBOpA  pOCCHMCKash  KpeauTHas
OpTaHU3aINs MITH MTHOCTPaHHBIN OaHK 00s13aHa (00s13aH)
BEPHYTh CYyMMY BKJIa/Ia (I€TIO3HTA, OCTAaTKa Ha CUETEe) U
IPOLEHTHl 110 HEMY B CpPOK, HE IPEBBIAOIUANA 7
paboumnx AHEH.

AKTHBBI, COCTaBIsIONIMEe (QOHI, MOTYT OBITh
MHBECTHPOBAHBI KaK B OOBIKHOBEHHBIE aKIMH, TaK U B
MIPUBUIETHPOBAHHBIC AKIIHH.

[Mox cyOGOpaAMHUPOBAaHHBIMHU OOJHTAIMSMA IS
nenei Hactosmux IIpaBmin MOHMMAIOTCS OOJHranuy,
NPU3HABAaEMble  TaKOBBIMH B  COOTBETCTBHH  C
YCIIOBUSIMH HX BBIITycKa M (MJIM) 3aKOHOJATEIbCTBOM
Poccuiickoit ®enmepanmn 0 CyOOpIUHHPOBAHHBIX




MPOLIEHTHl 10 HEMY B CpPOK, HE NPEBHIIAOMUN 7
pabounx mTHEH.

AKTHBBI, COCTaBIsIONIHMEe (QOHI, MOTYT OBITh
WHBECTHPOBAHBI KaK B OOBIKHOBCHHBIC aKINH, TaK U B
NIPUBWIETUPOBAHHBIE AKIIUH.

IMox cyOopAMHUPOBAaHHBIMH OOJHUTAIMSIMA IS
neneit HactoAmmx IIpaBui mMOHUMAIOTCA OONHTANNH,
NpU3HABa€Mble TAaKOBBIMHU B  COOTBETCTBHUM C
YCIIOBUSIMU HMX BBITyCKa W (MJIM) 3aKOHOJATEILCTBOM
Poccuiickoii  ®enepaumn 0 CyOOpAMHHPOBAHHBIX
OOJIMrallMOHHBIX 3aiiMax, a TaKXKe YCJOBHUS BBITyCKa
KOTOPBIX HE MpeyCMaTpHUBAIOT MPaBO Ha MOJyYeHUE
OT YMHUTEHTA aKTUBOB, HE YUYTEHHBIX B JAHHOM MyHKTE
Hactosmux [IpaBui.

IMox obnuramusMH ¢ WUIOTEYHBIM ITOKPHITHEM
i uened  HactoAwumx  [IpaBun  nmoHMMAarOTCs
obnuranuy, Npu3HaBaeMble TAKOBEIMH B COOTBETCTBHHU
¢ 3aKoHOHaTe’abcTBOM Poccmiickoit ®eneparm 00
WIOTEYHBIX IICHHBIX OyMarax, W YCJIOBHS BBITyCKa
KOTOPBIX HE MPEeyCMaTPUBAIOT MIPABO HA MOJTyuYeHHUE OT
SMUTEHTAa aKTUBOB, HE YYTCHHBIX B JaHHOM ITyHKTE
Hacrosawmux [Ipasui.

JIuna, 00s13aHHbBIE o JIETIO3UTHBIM
cepTudUKaTaM POCCUACKUX KPEITUTHBIX OPraHU3aIlHiA,
TOCYyJapCTBCHHBIM IICHHBIM Oymaram Poccuiickoii
Odenepanyn, TOCYIApCTBEHHBIM IEHHBIM Oymaram
cyopexToB Poccuiickoit enepariy, MyHUIIHITIATEHBIM
LEeHHBIM OyMaram, akIisM POCCHHCKHAX aKIIMOHEPHBIX
o0miecTB, OONMHUramusIM POCCHHCKUX XO3SHCTBEHHBIX
o01IecTs, MHBECTULMOHHBIM nasim MaeBbIX
HMHBECTUITMOHHBIX (dhoHIOB, poccuiickum
JIENO3UTapHBIM pacmuckam JTOJIKHBI OBIThH
3apeructpupoBansl B Poccuiickoit @enepanum.

JInna, 00s13aHHbBIE o JIETIO3UTHBIM
cepTudUKaTaM HHOCTPAHHBIX OAHKOB HWHOCTPaHHBIX

rOCyAapcTB, TOCYIapCTBEHHBIM IEHHBIM Oymaram
HMHOCTPaHHBIX rocyaapcTB JIOJKHBI ObITH
3apETUCTPUPOBAHBl HA TEPPUTOPHUHM HHOCTPAHHBIX

rOCyAapCTB, YKa3aHHBIX B MOAIMYHKTE «A» MyHKTa 22
Hacrosmux [IpaBun ponpa. Juma, 00s3aHHBIE IO TIAsIM
(akMsAM) WHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHIOB,
aKIUsIM ~ WHOCTPAHHBIX  AKIMOHEPHBIX  OOIIECTB,
obnuranusam MHOCTPaHHBIX KOMMEPYECKHX
OpraHM3allMii M  MEXIyHapOAHBIX  (DMHAHCOBBIX
OpraHu3aIHi, HMHOCTPAaHHBIM JIeTIO3UTapHBIM
pacnuckaM  JOJDKHBI  OBITH  3apEeTHCTPUPOBAHBI B
rocyaapcTBax, BKIOYECHHBIXx B OOmIepoccuiickuii
KJaccu(UKaTOp CTPaH MHpa.

TocynmapcTBeHHBIE LIeHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®epepani MOTYT OBITH BBITYIICHBI
BBICIIMM HCIOJIHUTEIBHBIM OPTaHOM roCyJapCTBEHHOM
Bmacti cyOwsekTa Poccuiickoit @Deneparum b0
¢uHaHCOBBIM  opraHoM  cyObekra  Poccuiickoit
Qenepary,  HAAENCHHBIM  3aKOHOM  CyOBekTa
Poccuiickoit denepanny mpaBoM Ha OCYILIECTBIIEHUE
rOCyJapCTBEHHBIX 3aMMCTBOBaHUI cyOBeKTa
Poccuiickoit denepanuu.

OOJIMTallMOHHBIX 3afiMax, a TaKKe YCJOBUS BBITyCKa
KOTOPBIX HE MPEIyCMaTPUBAIOT IPABO HA IIOIyYEHHE
OT SMUTEHTA aKTHBOB, HE YUTCHHBIX B JAHHOM ITyHKTE
HacToawux [IpaBui.

[ox oGmUTanusIMu ¢ HIIOTEYHBIM ITOKPHITHEM IS
meneit Hactosmux IlpaBuUin TMOHMMAIOTCS OOJHUTAIlHH,
MpHU3HABaeMble TAKOBBIMH B  COOTBETCTBHH  C
3aKOHOJATelIbcTBOM  Poccuiickoit  ®enepanuu 00
WIMOTEYHBIX LEHHBIX OyMarax, W YCJIOBHUSI BBHIITycKa
KOTOPBIX HE NIPeyCMaTpUBAIOT [IPAaBO Ha MOJIYYEHUE OT
SMUTEHTa aKTHBOB, HE YUYTCHHBIX B JAHHOM ITyHKTE
Hacrosmux IIpaBui.

Jluna, 00s13aHHBIE 110 ICTIO3UTHBIM cepTH(hUKaTaM
pOCCHIMCKHUX KPEIOUTHBIX opraHusanuii,
TOCYJapCTBCHHBIM IICHHBIM Oymaram Poccuiickoit
®Oenepanuyl, TOCYZapCTBEHHBIM IIEHHBIM OyMaram
cyopextoB Poccuiickoit @enepariiv, MyHHIATAIEHBIM
[EHHBIM OyMaraM, akIUsIM POCCHHUCKHX aKIIHOHEPHBIX
o0mIecTB, OONMHUTamusAM POCCHHCKUX XO3SHCTBEHHBIX

o011ecTB, MHBECTULIMOHHBIM nasm [IaeBbIX
HMHBECTULIMOHHBIX ($oHTIoB, poccuiickum
JIeNIO3UTapHBIM pacnuckam JIOJIKHBI OBITH

3apeructpupoBansl B Poccuiickoit @eaepanuu.

Jluna, 00s13aHHBIE 110 ICTIO3UTHBIM cepTH(hUKaTaM
WHOCTPAaHHBIX OaHKOB HWHOCTPAaHHBIX TOCYAApCTB,
TOCYJapCTBCHHBIM IIEHHBIM OyMmaraM WHOCTpPaHHBIX
TOCYJapCTB HOJDKHBI OBITH 3apeTUCTPHPOBAHBI Ha
TEPPUTOPUN MHOCTPAHHBIX TOCYOApCTB, YKa3aHHBIX B
MOIIYHKTE «A» ImyHKTa 22 Hactosmux [Ipasun ¢poHpa.
Jlnmma, oOs3aHHBIE MO TasM (aKIUSIM) HWHOCTPaHHBIX
WHBECTHLUOHHBIX (OHAOB, AaKIMSAM HHOCTPAaHHBIX
AKIMOHEPHBIX OOIIECTB, OOJUranusiM HWHOCTPAaHHBIX

KOMMEpPUYECKUX OpraHu3alud H MEeXKIyHapOIHBIX
(hHMHAHCOBBIX OpraHu3alui, WHOCTPaHHBIM
JIETIO3UTAPHBIM pacnuckam JIOJIKHBI OBITH

3aperucTPUPOBAHbl B TOCYJapCTBaxX, BKIIOYEHHBIX B
Oobmepoccuiickuii kmaccuuKaTop CTpaH MUpa.

locynapcTBeHHBIE IIEHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®enepanm MOryT OBITH BBHITYIIECHBI
BBICIIMIM HCTIOJTHUATEIFHBIM OPTaHOM TOCYAapCTBEHHOU
BIactd cyOwsekta Poccuiickoit @eneparmm  mb0
¢uHAHCOBRIM  opraHoM  cyOpekra  Poccuiickoit
@Denepaluy,  HaJCNCHHBIM  3aKOHOM  CyOBEeKTa
Poccuiickoit denepanun mpaBoM Ha OCYUIECTBJIECHUE
rOCy/AapCTBEHHBIX 3aUMCTBOBAHUIA cyOBbekTa
Poccuiickoit denepanumn.

23. Crpykrypa axTHBOB (OHIA
COOTBETCTBOBATH CIEAYIOLMM TPEOOBAHHSIM:
23.1. Hloms  cTOMMOCTH  HWHCTPYMEHTOB
JICHES)KHOTO PBIHKA CO CPOKOM /IO IIOTaIlIeHHs
(3aKpBITHSI) MEHEE TPeX MECSIEB, paB TpeOOBaHMH K
IOPUAMYECKOMY JIMIly, BO3HHMKIIMX Ha OCHOBaHHH

JOJIKHa

23. Crpyktypa axtuBOB (hoHIa
COOTBETCTBOBATH CIICAYIOIIMM TPeOOBaHHSIM:
23.1. onms  croMMOCTH  WHCTPYMEHTOB
JICHE)KHOTO pBIHKA CO CPOKOM JO MOTaIIeHHs
(3aKpBITHA) MEHEEe TpeX MECSIEB, NpaB TpeOOBaHUH K
IOPUAMYECKOMY JIMIly, BO3HHMKIIMX Ha OCHOBAaHHWH

JOJIKHa




JIOTOBOpa O OpOKEPCKOM OOCIY)KHBAaHHUH C TaKUM
muroM (TIpU  YCJIOBHH, YTO YKa3aHHBIM JIOTOBOPOM
MIPEAYCMOTPEHO HCIIONHEHHE TaKUM FOPUIUICCKAM
JUIIOM 0053aTENBECTB B TEUCHUE OJHOTO pabouero JHS C
JaThl TPEeNbsBICHUS YKa3aHHBIX TpeOOBaHHH K
WCTIONHEHUI0),  oOnurammii ¢ (UKCHPOBAHHBIM
KYIIOHHBIM  JJOXOJIOM, PEUTUHT  OJITOCPOUYHOMU
KPEIUTOCIOCOOHOCTH  BBIMyCcKa (TIPU  OTCYTCTBHHU
peHTHHTA BBIMYCKA - PEUTHHT dMHUTEHTA) KOTOPBIX IO
KiIaccu(UKAIUU XOTs OBl OJHOTO W3 PEUTHHIOBBIX
areHTCTB, BKIIIOYCHHBIX B YCTaHOBJICHHBINH COBETOM
nupektopoB banka Poccum mepedyeHb PEHTHHIOBBIX

areHTCTB, OTIIHYaeTCs oT pelTHHra B
COOTBETCTBYIOIIEH BaIOTE CTPaHBl - 3MHUTEHTa
BaIIOTHl, B KOTOPOIl HOMHHHPOBAHBI yKa3aHHBIC

obmurammu (A7 OONMUTAIMi, HOMHUHHPOBAHHBIX B
BaJIOTE TOCYNAPCTB - WICHOB BAJIOTHOTO CO03a, - OT
MaKCHMAaJIbHOTO PEHTHHTA Cpely TOCYJapCTB - YICHOB
BaJFOTHOTO CO03a), HE Ooyiee 4eM Ha OMHY CTYICHB,
LEHHBIX OyMar, BXOJSIIMX B pacueT CICeAYIOINX
(hOHIOBBIX HHJICKCOB:
1. S&P/ASX 200 (ABcTpamnus)
2. ATX (ABctpus)
3. BEL20 (benbrus)
4. Bovespa Index (bpazmmms)
5. BUX (Benrpus)
6. FTSE 100 (BenukoOputaHus)
7. Hang Seng (I'oHKOHT)
8. DAX (T'epmanwst)
9. OMX Copenhagen 20 ([lanms)
. TA 35 (U3pauns)
. S&P BSE SENSEX (Muaus)
. ISEQ 20 (Upnanmgust)
. OMX Iceland 8 (Mcnanaus)
. IBEX 35 (Mcnanus)
. FTSE MIB (Mranust)
. S&P/TSX Composite (Kanazma)
. Shanghai SE Composite (Kuraif)
. LuxX (JIrokceMOypr)
. IPC (Mexkcuka)
. AEX (Huneprasmpr)
. S&P/NZX 50 (Hoas 3enanaus)
. OBX (Hopgerus)
. WIG (ITonbma)
. PSI 20 (IToptyranus)
. Unnexc Mocbupxu (Poccus)
. Unpexc PTC (Poccus)
. SAX (CnoBaxwus)
. SBI TOP (CnoBenus)
. Dow Jones (CIITIA)
. S&P 500 (CILA)
. BIST 100 (Typrwust)
. OMX Helsinki 25 (OunnstHIus)
. CAC 40 (®panmms)
. PX Index (Yemickas pecmyOnuka)
. S&P/CLX IPSA (Ynnm)
. SMI (IlIBeitmapwst)
. OMX Stockholm 30 (IlIBerus)
. OMX TALLINN_GI (Ocronus)
. FTSE/JSE Top40 (FOAP)
. KOSPI (}Oxnast Kopest)
. Nikkei 225 (Smonus)

Wanexkc  Mocbupxu  romy0bix  dumex

JIOTOBOpa O OpOKEPCKOM OOCITYKUBAaHHH C TaKUM
IunoM (TpH YCIOBUH, YTO YKa3aHHBIM JIOTOBOPOM
MPEAYCMOTPEHO HCIOJHCHWE TaKUM IOPUINYECKHM
JUIIOM 00513aTEIECTB B TEUCHUE OJJHOTO pabodero JHs C
JaTel TPENBSBICHUS YKa3aHHBIX TpeOOBaHUHA K
UCTIONIHEHUIO),  oOnuramuii ¢ (UKCHPOBAHHBIM
KYHNOHHBIM  JOXOJIOM,  DPEUTHUHI  JOJITOCPOYHOM
KPEIUTOCIOCOOHOCTH  BbIMycka (MPU  OTCYTCTBHH
pEeHTHHIa BBIITyCKa - PEHTUHT AMUTEHTA) KOTOPBIX IO
ki1accudukanuu Xotsi Obl OJHOTO W3 PEHTHHIOBBIX
areHTCTB, BKIIIOYEHHBIX B ycTaHOBJIEHHbIH CoBeToM
qupekTopoB banka Poccum mepedeHb PEHTHHIOBBIX

areHTCTB, OTIIMYaeTCs oT pelTHHTa B
COOTBETCTBYIOIIEH BaiOTE CTPaHbBl - O3MHTEHTA
BAIIOTHl, B KOTOPOIl HOMHHHpPOBAaHBI yKa3aHHBIC

obmuranmy (s OONMUTranMii, HOMHUHHUPOBAHHBIX B
BAJIIOTE TOCYJApCTB - YJICHOB BATIOTHOTO COI03a, - OT
MaKCHMAaJIbHOTO PEHTHHIa CPEeIy TOCYIapCTB - WICHOB
BaJFOTHOTO CO03a), HE Oojiee 4eM Ha OJHY CTYICHb,
LEHHBIX OyMar, BXOISIIMX B pacuer CIeAYIOIUX
(OHIOBBIX HHCKCOB:
1. S&P/ASX 200 (ABcTpanus)
2. ATX (ABctpus)
3. BEL20 (benbrus)
4. Bovespa Index (Bpaznmms)
5. BUX (Benrpmust)
6. FTSE 100 (BenukoOpurauus)
7. Hang Seng (I'oHKOHT)
8. DAX (T'epmanus)
9. OMX Copenhagen 20 (axus)
. TA 35 (MU3paunn)
. S&P BSE SENSEX (Uuaus)
. ISEQ 20 (Mpnangust)
. OMX Iceland 8 (Mcnanaus)
. IBEX 35 (Mcnanus)
. FTSE MIB (Mramnus)
. S&P/TSX Composite (Kanama)
. Shanghai SE Composite (Kuraif)
. LuxX (JIrokcemOypr)
. IPC (Mexkcuka)
. AEX (Hunepanmpr)
. S&P/NZX 50 (HoBas 3enanaus)
. OBX (Hopserus)
. WIG (ITonpma)
. PSI 20 (IToptyranus)
. Unnexc Mocbupxu (Poccus)
. Unnexc PTC (Poccus)
. SAX (Cnoakwus)
. SBI TOP (CnoBenus)
. Dow Jones (CIIIA)
. S&P 500 (CIA)
. BIST 100 (Typrms)
. OMX Helsinki 25 (®unnsaaams)
. CAC 40 (Dpanmus)
. PX Index (Yemickas pecrmyOnuka)
. S&P/CLX IPSA (Yumm)
. SMI (IIse#iniapust)
. OMX Stockholm 30 (IIIBerus)
. OMX TALLINN_GI (OcToHus)
. FTSE/JSE Top40 (I0AP)
. KOSPI (IOxnast Kopest)
. Nikkei 225 (Anonus)

Wunexkc  Mocbupxu  romyObix  dumek
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(Poccus)

OT CTOMMOCTH YHCTBIX aKTHBOB (OHIa B
COBOKYITHOCTH JIOJKHA TIPEBHIIIATH:

1) ecim c¢ patel 3aBepmicHHUS (OKOHYAHMS)
(dopmupoBanus poHIa MPOILIO MeHee 36 KalleHIapPHBIX
MECSIIEB — IIATh IPOLIEHTOB;

2) ecim ¢ [naTel 3aBepuicHUS (OKOHYAHHSA)
¢dbopmupoBanus (QoHAa Mponwrio 36 KaleHIAPHBIX
MECSIICB U 0oJiee, OONBIIYIO U3 CICAYIONINX BEIHYUH:

- MIATH MPOLICHTOB;

- BCIUYMHY YHCTOTO MECAYHOTO  OTTOKA
WHBECTHUIIUOHHBIX TACB, SIBISIONIYIOCS MHHAMAJILHOU
U3 [IECTH HAWOOJBIINX BEIMYMH YHCTBIX MECSYHBIX
OTTOKOB HWHBECTHIHMOHHBIX IIa€B 3a TMocienHue 36
KaJICHOAPHBIX MECSIICB.

BemmumHa ~ 9HCTOTO ~ MECSYHOTO  OTTOKA
WHBECTHIIHOHHBIX 1A€B ONPEAEICTCS KaK OTHOIICHUE B
MPOIICHTaX PAa3HOCTH KOJIWYECTBA WHBECTHUIIMOHHBIX
IaeB, B OTHOIIEHHH KOTOPHIX IO JIUIIEBHIM CUETaM B
peecTpe BIAACIBICB WHBECTUI[MOHHBIX I1a€B OBLIU
BHECEHbl pAcCXOJHBIE 3alUCH B pe3yjibTare UX
MOTAIlICHHsI, U KOJIMYCCTBA WHBCCTUI[HOHHBIX I1acB, B
OTHOIIEHHH KOTOPBIX TO JIMIIEBHIM CUETaM B peecTpe
BJIAJIC/IbIICB HMHBCCTHIIMOHHBIX MMACB OBUIM BHECCHBI
MPUXOJHBIC 3alMCH B pe3yiabTaTe WX BBIIAYH, 32
KaJICHOAPHBIA MeCAIl K 00IIeMy KOJIMIECTBY BBITAHHBIX
WHBECTHIIMOHHBIX ~ TAa€B IO  JaHHBIM  peecTpa
BJIJICNIbIIEB MHBECTHIIMOHHBIX IIa€B Ha IOCIICAHNH ICHb
MPEIBIAYIIEr0 KaJTeHIapHOTO MeCALa.

Jis menei HACTOSIIETO IMYHKTa YYHTHIBAIOTCS
JIEHEe)KHbIE CPEICTBa, PACHOPSIKEHHE KOTOPHIMU HE
OrpaHMYEHO HAa OCHOBAaHMU  PEIIEHUS  OpraHa
TOCYAapCTBEHHOW BIACTH, HA KOTOPBIE HE YCTAHOBJICHO
oOpeMeHeHHe, [ICHHBIC OyMaru, papa o MpoJaxe WK
HMHOMW mepenaye 1mo A0roBopy KOTOPBIX HE OTPaHUUEHBI.

J1si nmenei HacTOSILEro IIyHKTAa HCIOJIb3YETCs
PEUTHHT HONTOCPOYHON KPETUTOCTIOCOOHOCTH B TOH Ke
BaJFOTE (HAIIMOHAIHHOH U (MJIH) HHOCTPAaHHOH ), B KAKOW
MpeaIoyaraeTcss  OCYNIECTBICHWE  BBIIDIAT IO
YKa3aHHBIM I[IEHHBIM OyMaraMm COTJIACHO PEIICHHI0 O
BEIITYCKE TaKUX [IEHHBIX Oymar.

23.2. OueHoYHas CTOMMOCTH IEHHBIX Oymar
OJIHOTO IOPHIUYECKOTO JIMIA, JCHEXKHBIE CPEACTBA B
pyOnsiX ¥ B HMHOCTpAHHOW BaJIOTe HAa CUETaXx U BO
BKJIaJax (JETO3UTax) B TaKOM IOPUANYECKOM JIHIIE
(ecmu  OpPUAMYECKOE JIMLO SIBJIACTCS KPEIUTHOM
opraHuzanuei WIH WHOCTPaHHBIM OaHKOM
WHOCTPAaHHOTO TOCYJapcTBa), IpaBa TPeOOBaHUSI K
TakOMy IOPUIMYECKOMY JIHIy B COBOKYIIHOCTH HE
JNOJDKHBI ~TPEBBHIIATE 15 TPOIEHTOB CTOMMOCTH
akTiBOB (oHIa 10 31 mexadps 2019 roma, ¢ 1 sHBaps
2020 roxa - 14 mpoOLEHTOB CTOMMOCTH aKTHBOB (POHAA,
¢ 1 wmrona 2020 roma - 13 MOpPOLEHTOB CTOUMOCTH
akTuBOB (poHna, ¢ 1 guBaps 2021 roxa - 12 npoueHTOB
CTOMMOCTH akTUBOB ¢GoHna, ¢ 1 utons 2021 ronxa - 11
MIPOIICHTOB CTOMMOCTH aKTHBOB (OHMaA, a ¢ | sHBaps
2022 roxa - 10 IpOLIEHTOB CTOMMOCTH aKTHBOB (OHJA.

TpeboBanus HACTOSIIETO ab3arna HE
paclpoCTpaHSAIOTCSI Ha TOCYJApCTBCHHBIC IICHHBIC
Oymarn Poccuiickort ®Penmepanmu W Ha TIpaBa

TpeOOBaHUS K IICHTPATbHOMY KOHTPArcHTY.
OrneHOYHAsT CTOMMOCTh IEHHBIX OyMar OIHOTO
cyopekTa Poccmiickoit denepanun, MyHHIATAIEHOTO

(Poccus)

OT CTOMMOCTH YHCTBIX aKTHBOB (OHZA B
COBOKYITHOCTH JIOJIXKHA TIPEBBIIIATD:

1) ecim c¢ pmatel 3aBepmieHUsS (OKOHYAHMS)
¢dopmupoBanus GoHIa MPOIIIo MeHee 36 KaleHIapHBIX
MECSIIEeB — IIATh MPOLIEHTOB;

2) ecnm C JjdaThl 3aBepIIeHUS (OKOHYAHIS)
dbopmupoBanus (GoHAa TPONUIO 36 KaJCHIAPHBIX
MeCSIIeB U 0oJiee, OONBIIYIO U3 CIICAYIONIUX BEIHYUH:

- MIATh MPOLICHTOB;

- BEIWYMHY YHCTOTO MECSYHOTO  OTTOKA
WHBECTUIIUOHHBIX TACB, SIBIISIONIYIOCS MHHUMAIBHOM
U3 MIECTH HAWOOJBIIUX BEIMYMH YHCTHIX MECSYHBIX
OTTOKOB HWHBECTHIIMOHHBIX I1aeB 3a mocjieqHue 36
KaJICHOApHBIX MECSIIEB.

BenmumHa ~ 9HCTOTO ~ MECSYHOTO  OTTOKA
WHBECTHUIIMOHHBIX T1a€B ONPEIEIIIeTCS KaK OTHOIICHUE B
MPOIICHTaX PAa3HOCTH KOJNWYECTBA HWHBECTHUIIMOHHBIX
MaeB, B OTHOIIEHHH KOTOPHIX IO JIMIIEBEIM CUETaM B
peecTpe BIAACIBIICB HHBECTUIIMOHHBIX TMacB OBLIH
BHECEHBl pACXOJHBIE 3alMUCH B pe3yjibTare UX
MOTAIlICHNs, XU KOJMYCCTBA WHBCCTUI[MOHHBIX I1acB, B
OTHOIIEHHH KOTOPBIX MO JIMIEBBIM CUYETaM B peecTpe
BJIJICNIbIICB MHBCCTHIMOHHBIX MMACB OBUIM BHECCHBI
NMPUXOAHBIC 3alMCH B pe3yibTaTe HX BBIIAYH, 32
KaJICHOApHBIH MeCsAIl K 00IIeMy KOJIMIECTBY BBITaHHBIX
WHBECTUIIMOHHBIX ~ MAeB IO  JaHHBIM  peecTpa
BJIa ICNbIICB MHBECTHIHOHHBIX MTACB Ha TIOCIICAHUHN JICHb
MPEIBIAYIIEro KaIeHAapHOTO MeCsIa.

Juis meneil HACTOSIIETO IMyHKTA YYHTBIBAIOTCS
JICHE)KHBIE CPEJICTBA, PACIOPSHKEHUE KOTOPHIMU He
OTpaHMYEHO HAa OCHOBAaHWUU  DEIIEHUS  OpraHa
rOCy/IapCTBEHHOW BJIACTH, HA KOTOPBIE HE YCTAHOBJICHO
oOpeMeHeHue, LIeHHbIe OyMaru, rmpasa 1o MPOJIaxKe WK
WHOM mepeaye 1mo A0roBOpy KOTOPHIX HE OTPaHUUEHBI.

Jns nened HacTOSAILIErO IIYHKTAa HCIOJIB3YETCS
PEHTHHT TOJITOCPOYHON KPETUTOCIIOCOOHOCTH B TOH XKe
BaJFOTE (HAIIMOHAJBHOM ¥ (MJIH) HHOCTPAaHHOH ), B KAaKOH
MpeJroiaraeTcsi  OCYHNIECTBICHHWE  BBIDIAT IO
YKa3aHHBIM I[IEHHBIM OyMaraM COTJIACHO PEIICHHIO O
BBIITYCKE TAKUX [IEHHBIX OyMar.

23.2. OueHouyHas CTOMMOCTh LEHHBIX Oymar
OJIHOTO FOPHUIUYECKOTO JIMIA, JCHEKHBIE CPEJCTBA B
pyOisiX ¥ B HMHOCTPAHHOW BaNIOTE Ha cUeTax M BO
BKJIafaXx (JEMO3UTax) B TaKOM IOPHUIMYECKOM JIHIE
(ecnu  OPUIMYECKOE JIMIO SIBISETCS KPEIUTHOM
opraHuzanuei U HHOCTPaHHBIM 0aHKOM
HHOCTPAaHHOTO TOCYIapcTBa), MpaBa TpeOOBaHUSI K
TaKOMY HOPUIMYECKOMY JHIy B COBOKYHMHOCTH HE
JOJDKHBI ~ TIPEBBIMIATh 14 TPOIIGHTOB CTOMMOCTH
aktuBoB (poHma, ¢ 1 mroms 2020 roma - 13 mporeHTOB
CTOMMOCTH aKTHBOB (hoHma, ¢ 1 ssaBaps 2021 roga - 12
MPOIICHTOB CTOMMOCTH aKTUBOB (oHa, ¢ 1 uromns 2021
roja - 11 mponeHToB CTOMMOCTH aKTHBOB (POHMA, a C |
suBaps 2022 roxa - 10 IpomeHTOB CTONMOCTH aKTHBOB

¢onma. TpeOGoBammss  HacTosimero  ads3ama  He
pacTpoCTpaHSIOTCST HA TOCYIApCTBEHHBIC IICHHBIC
O6ymarn Poccuiickoit Pemepanmu ©W Ha IpaBa

TpebOBaHUs K IEHTPATHLHOMY KOHTPAreHTy.
OreHOYHAsT CTOMMOCTh IICHHBIX OyMar OIHOTO
cyobekra Poccmiickoit denepanun, MyHHIATAIEHOTO
00pa30BaHUsI, TOCYIapCTBEHHBIX IICHHBIX OyMar 0JTHOTO
HHOCTPAHHOTO TOCYIapCTBa HE JOJDKHA MPEBBIMIATE 14




00pa30BaHusl, TOCYIapCTBEHHBIX IICHHBIX OyMar 0JTHOTO
HWHOCTPAaHHOTO TOCyIapcTBa HE AOJDKHA MPEBHIIIaTh 15
TIPOIIEHTOB CTOMMOCTH aKTHBOB (hoHma 110 31 mexadpst
2019 roma, ¢ 1 smBapst 2020 roma - 14 mporeHTOB
CTOMMOCTH aKTHBOB (oHa, ¢ 1 mroms 2020 roma - 13
MIPOIICHTOB CTOMMOCTH aKTHBOB (hoHIa, ¢ 1 saBapst 2021
rofa - 12 MpoOIEeHTOB CTOMMOCTH akTHBOB (hoHIA, C 1
ntonst 2021 rozxa - 11 IpoLEHTOB CTOMMOCTH aKTHBOB
¢onma, a ¢ 1 smBaps 2022 roma - 10 mporeHTOB
CTOMMOCTH aKTUBOB (POH/IA.

Jns nmeneil HacTOAIEro MyHKTa POCCUHCKHE U

HHOCTpPaHHbIC JICTIO3UTAPHbIC PacIuCKH
paccMaTpHUBAaKOTCS KakK IICHHble Oymard, mpaBa
COOCTBEHHOCTH  Ha  KOTOpBIC YIOCTOBEPSIOT

COOTBETCTBYIOIINE JICTIO3UTAPHBIE PACITHCKU.

Jis meelt HaCTOSIIETro IMyHKTA IIEHHBIE Oymaru
HWHBECTHLHUOHHBIX (DOHIOB, B TOM YHCIIE HHOCTPAHHBIX
WHBECTHLUOHHBIX (OH/IOB, U UTIOTEYHBIC CEPTUDHKATHI
Y4acTHUs PACCMATPUBAIOTCS KaK COBOKYITHOCTh AKTHBOB,
B KOTOpBIE WHBECTHPOBAHO UMYILECTBO
COOTBETCTBYIOIIEro (DOHIA (MIOTEYHOTO MOKPBITHUS).
Ecnu nuno, o0s3aHHOE MO IIEHHBIM Oymaram Takoro
HMHBECTHUIIMOHHOTO (POH/IA, HE TIPEIOCTABIISICT U (UITK) HE
packpbiBaeT HHGpOpPMAIHMI0 00 aKTHBaxX, B KOTOPHIC
HWHBECTHUPOBAHO UMYILECTBO MHBECTUIMOHHOTO (QOH/A,
TaKue IIEHHbIE OyMaru MOTyT MPUOOPETAThCS B COCTAB

aKTHUBOB ¢donma (6e3 y4aeTa TpeOOBaHMA,
YCTaHOBJICHHOTO  a03aleM MEpBBIM  HACTOSIIETO
MYHKTAa), €CJIH B COOTBETCTBHU C JIMYHBIM 3aKOHOM
nHLa, 00s3aHHOTO 1O  [EHHBIM  OyMaram

WHBECTHLIMOHHOTO (OH/IA, TAKUE LIEHHbIE OyMaru MOTyT
npuodperaTbes HEKBaJTH(DUIIMPOBAaHHBIMHU
HMHBECTOpaMH (HEOrpaHUYCHHBIM KPYTOM JIUIT), a TAKXKe
[IPY HAJIMYHMU OJHOTO U3 CIEOYIOIINX 00CTOATENBCTB: B
COOTBETCTBUHM C TPeOOBaHHUSMH, MPEABIBISEMBIMU K
JCATEIbHOCTH ~ MHBECTUIMOHHOTO  (OHAa, WM
JOKyMEHTAaMH, PETryJUpPYIOUIMMH HHBECTHUIIMOHHYIO
JeATeIbHOCTh MHBECTHIIMOHHOTO (DOHAA (B TOM YHCIIe
WHBECTHLMOHHOM JeKJ1apaluei, MpoCIieKTOM 3MHUCCHH,
NpaBWJIaMH  JIOBEPHUTENIBHOTO  YINPaBJIEHUS),  JOJIA
LIEHHBIX OyMar 0JJHOTO I0PUANYECKOTO JIMIA HE JJOIDKHA
npeBbImaTh 10 IPOIEHTOB CTOMMOCTH aKTHBOB (OHAA
00 B COOTBETCTBHMHM C IpaBoM EBpomeiickoro corosa
GoHLY  MpemoCTaBIEHO  IPaBO  OCYLIECTBICHMS
NeSTeIbHOCTH Ha TEPPUTOPHM BCEX TOCYAApCTB -
4JIeHOB EBpONENCKOro cow3a M €ro JesTelnbHOCTb
perynupyercs nmpasoM EBpornielickoro corosa.

Js neneit pacyera orpaHUuCHHMs], YKa3aHHOTO B
ab3arie MepBOM HACTOSIIETO ITyHKTA, IPU ONpEIeICHUN
JIOIM  OLIEHOYHOW CTOMMOCTH AKTHBOB B CTOMMOCTH
aKTHBOB ()OH/IAa B CyMMeE JE€HEKHBIX CPEICTB B pyOIIsIX U
B WHOCTPaHHOW BaJiOTe HA CYETax B OJHOM
IOPUAMYECKOM JIMIE U CTOMMOCTH ITpaB TpeOOBaHUH K
OIHOMY IOPHOMYECKOMY JIMI[y, BO3HHUKIIUX Ha
OCHOBaHMHU JIOTOBOpa 0 OpPOKEpPCKOM OOCITyKHBaHHUH C
TakuM JMIOM (TIpY  YCJIIOBMH, 4YTO YKa3aHHBIM
JOTOBOPOM  TIPETYCMOTPEHO  WCIOJHEHHE  TaKUM
IOPUINYECKHAM JINIIOM 0053aTENECTB B TEYCHUE OJTHOTO
pabodero mHS C JAaThl TPEIBSIBICHUS YKa3aHHBIX
TpeOOBaHUI K MCIIOJIHEHHIO), COCTABISIONMX (OHN, HE
YUHUTBIBAaETCs CyMMa (MITH €€ 4acTh) AEHEKHBIX CPE/ICTB,
MOJUIEKAIMX BBIJIATE B CBSI3M C  IOTalleHHEM
WHBECTHLIMOHHBIX I1aeB ()OHJA Ha MOMEHT pacyera

MPOLIEHTOB CTOMMOCTH aKTHBOB (oHxa, ¢ 1 urons 2020
roja - 13 mpoIEeHTOB CTOMMOCTH aKTHBOB (OHJA, C 1
staBapst 2021 roga - 12 mMpomeHTOB CTOUMOCTH aKTHBOB
¢douma, ¢ 1 momns 2021 roxa - 11 nmporieHTOB cTOMMOCTH
akTUBOB (oHIA, a ¢ 1 ssaBaps 2022 roxa - 10 mporieHToB
CTOMMOCTH aKTHBOB (poHIA.

Jns nenelt HACTOALLETO IMyHKTa POCCUIICKUE U

HUHOCTpPaHHbIE JIeTIO3UTapHBbIE pacnucku
paccMarpuBaroTCsi Kak IeHHble Oymaru, Ipasa
COOCTBEHHOCTH Ha KOTOpPBIE YIOCTOBEPSIOT

COOTBETCTBYIOIIUEC JICTIO3UTAPHBIC PACTIHCKH.

Jyis eneld HaCTOSIIEro MyHKTA IIEHHBIC Oymaru
WHBECTUIIUOHHBIX (DOHJIOB, B TOM YHCJIC HHOCTPAHHBIX
WHBECTHIUOHHBIX (POH/IOB, M UMTIOTEYHBIC CEPTUPHUKATHI
Yy4acTHs PACCMATPHBAIOTCS KAK COBOKYITHOCTh aKTHBOB,
B KOTOpBIE HMHBECTHPOBAHO HUMYILECTBO
COOTBETCTBYyOIET0 (poHAa (WIOTEIHOTO IOKPHITHA).
Ecmu nmro, o6si3aHHOE 1O LEHHBIM OymaraMm TakKoro
WHBECTHUIIMOHHOTO (hOH/IA, HE TIPeTOoCTaBIAeT U (WITH) He
packpbeiBaeT HHGPOPMALHMIO 00 aKTHBax, B KOTOPHIC
I/IHBGCTI/IpOBaHO I/IMyIIleCTBO HNHBECTUIIMOHHOTO q)OHﬂa,
TaKue IIeHHbIe OyMaru MOTyT MPUOOPETaThCsl B COCTAB

aKTHBOB ¢donna (6e3 yudera TpeboBaHus,
YCTaHOBJIEHHOTO  a03alleM MepBbIM  HACTOAIIETO
IIyHKTa), €CJIM B COOTBETCTBHH C JIMYHBIM 3aKOHOM
nvna, 00s13aHHOTO 1o LIEHHBIM Oymaram

WHBECTHILMOHHOTO (pOH/a, TAKHE IEHHBIE OyMark MOTyT
pruoOpeTaThes HEKBaJIH(PUIIMPOBAaHHBIMHU
WHBECTOpaMH (HEOTPaHWYEHHBIM KPYTOM JIUII), a TAKXKE
MIPY HAIMYXAHU OJHOTO U3 CIEAYIOIINX OOCTOSTENBCTB: B
COOTBETCTBUM C TPeOOBAHUAMH, NPEIBIBIIEMBIMU K
JIeITEIbHOCTH ~ MHBECTUIMOHHOTO  (OHAA,  WIH
JIOKYMEHTaMH, PerylHpYIOIIMMH HHBECTUIMOHHYIO
JIeSITeIbHOCTh MHBECTHLHOHHOrO (hoHAa (B TOM YHCIIe
WHBECTUIMOHHOM JeKiapaiueii, IpoCIeKTOM 3MUCCUH,
MpaBUIAMU  JOBEPUTENIHOTO  YNpaBlICHHS), H0JIA
LEHHBIX OyMar OJJHOTO IOPUINYECKOTO JINIA HEe JOJDKHA
npeBbmaTh 10 MPOIEHTOB CTOMMOCTH aKTHBOB (hOH/A
100 B COOTBETCTBHHM C NpaBoM EBpormeiickoro corosa
GoHIYy  TPEeNOoCTaBIEHO  NPaBO  OCYLIECTBIICHHUS
JIEITEIPHOCTH HAa TEPPUTOPUM BCEX TOCYAApPCTB -
WICHOB EBpONENCKOro cow3a U €ro JAesTeNbHOCTh
perynupyercs mpasoM EBpornielickoro corosa.

Jns uenei pacuera orpaHUYEHHs], YKa3aHHOTO B
ab3arie MepPBOM HACTOSAIIETO ITyHKTA, IPH ONpPEACICHUN
JIOJI OIIGHOYHOH CTOMMOCTH AaKTHBOB B CTOMMOCTH
aKTUBOB (POHA B CyMMe JICHEKHBIX CPEACTB B PYyOIIIX U
B UHOCTPAaHHON BallOTe HA cYeTax B OJHOM
IOPUANYIECKOM JIMIE U CTOMMOCTH HpaB TPeOOBaHMH K
OIHOMY IOPUIMYECKOMY JIAIYy, BO3HHUKIIUX Ha
OCHOBaHMH JIOTOBOpPA O OPOKEPCKOM OOCITY>KUBAHUH C
TakKUM JIMIOM (TIpM ~ YCJIOBMHM, 4TO yKa3aHHBIM
JIOTOBOPOM ~ NPENLYCMOTPEHO  HCIOJHEHHE  TaKUM
IOPHINIECKHM JINIIOM 0053aTEeNECTB B TEYEHUE OJHOTO
pabouero mHA C JAaThl TPEIBSBICHHUS YKa3aHHBIX
TpeOOBaHUI K UCTIOHEHHIO), COCTABIAIONNX (DOHI, HE
YYUTBIBAETCS CyMMa (MIIH €€ 9aCTh) ICHEKHBIX CPEJICTB,
MOJUIeXKANINX BBIIIATE B CBSI3H C  IOTAlICHHEM
WHBECTUIIMOHHBIX TaeB (oHIa Ha MOMEHT pacueTa
orpanndenus. Ilpm sToM oOmas cymMma JeHEKHBIX
CPE/ACTB U CTOMMOCTbH TIpaB TpeOOBAaHU, KOTOpbIE HE
YUUTBIBAIOTCS IPU pacueTe OrpaHUYCHHS, YKa3aHHOT'O B
a03ame mepBoM myHkTa 23.2 [lpaBun ¢doHma, u B
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orpanndenus. Ilpm srom oOmas cymMMma JEHEKHBIX
CPEACTB U CTOMMOCTH IpaB TPEOOBAHU, KOTOPHIE HE
YUUTBIBAIOTCSI IPH pacyeTe OrPaHUICHUS, YKa3aHHOTO B
ab3ame mepsoM myHkta 23.2 IlpaBun ¢oHma, m B
OTHOIICHHH BCEX INpaB TPeOOBaHMH K FOPHUANYECKHM
JIUIaM, BO3HUKIINX HAa OCHOBAaHMU  YKa3aHHBIX
JIOTOBOPOB 0 OpoKepcKOM 00CITy>)KUBaHHH,
COCTaBISIIOIIMX (POH/, B COBOKYITHOCTH HE JIOJDKHBI
NpeBbINIaTh  OOIIYI0 CyMMY JEHEKHBIX CPEJCTB,
MOJUIKAIMX BBIJIATE B CBS3M C  IOralleHUEM
WHBECTHLMOHHBIX I1acB (OHJA Ha MOMEHT pacyera
OTpaHHYCHUSL.

Jnst nenelt pacuera orpaHUYEHHsI, YKa3aHHOTO B
a03arie IepBOM HACTOSIIIETO ITYHKTA, IPH ONPEACICHUN
JIONY OLIEHOYHONH CTOMMOCTH AaKTHBOB B CTOMMOCTH
aKTHBOB (JOHZIA B CyMME JICHEKHBIX CPEACTB B PyOIIsIX
U B WHOCTPAaHHOW BAJllOTEé HAa CYETax B OJHOM
IOPUANYIECKOM JIMIE, COCTAaBISIONMX (OHA, HE
YUHATBIBaeTCS cymMma (WM €€ 4YacTh) JIEHEKHBIX
CPEACTB, HAXOAIIMXCS HA yYKa3aHHBIX cyeTax (OZHOM
U3 YKa3aHHBIX CUETOB) M BKIIIOYEHHBIX B (OHI NpH
BbIJJaue MHBECTUIOHHBIX T1aeB, B TeUeHHEe He Ooiee 2
paboumx mHEH ¢ 1aThl yKa3aHHOTO BKIIIOUCHHSI.

J1s meneil HacTOSAIIEro IyHKTa IPOM3BOAHBIC
(MHAHCOBBIE HHCTPYMEHTHI YUYHTHIBAIOTCA B OOBEME
mpuoOpeTaeMbIX (OTIyKIaeMbIX) 0a30BBIX (0a3UCHBIX)
aKTHBOB TaKuX TIPOU3BOIHBIX (hMHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM
SBISICTCA ~ NIPYroil  TPOW3BOAHBIN  (DHMHAHCOBEII
WHCTPYMEHT (WHOEKC) - Kak 0a30Bbie (0Oa3uCHEIC)
AKTHBBI TaKuX NPOU3BOIHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (AKTHMBBI, BXOJSIIME B CIHCOK JUIsl
pacueTa TaKoro MHJEKCa).

CTOMMOCTh JIOTOB NPOW3BOJHBIX (DPUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3UCHBIM) AKTHBOM
MPOM3BOJHOTIO ()MHAHCOBOIO HMHCTPYMEHTA SIBIISETCS
JIpYroil TPOW3BOAHBIN (DMHAHCOBBI WHCTPYMEHT -
CTOMMOCTh JIOTOB TaKMX IPOW3BOJHBIX (DPMHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTh IICHHBIX OyMar (cymma
JICHS)KHBIX ~CPEACTB), IIOJYYEHHBIX YINPABISIONICH
KoMmaHueil (oHIa Mo TepBoil YacTH JOTroBOpa perio,
pasMep NPHUHATHIX 0053aTeNBCTB 110 MOCTABKE aKTHBOB
10 MHBIM CJIEJIKaM, JIaTa UCTIOJIHEHUS KOTOPBIX HE paHee
4 paGouux JAHEH ¢ 1aThl 3aKITIOYEHHSI CACITKH, U 3a€MHbIE
CPEeACTBa, MPEIyCMOTPEHHBIE MOIIYHKTOM 5 MyHKTa |
CTaThu 40 DenepaabHOTO 3aKOHa «06
WHBECTHLMOHHBIX (OHIAax», B COBOKYIHOCTH He
JIOJDKHBI TIpEeBHIIATh 40 MPOLEHTOB CTOMMOCTH YHCTHIX
aKTUBOB (hOHJA.

Ha nmaty 3aKkimodeHus cIENoK ¢ MPOU3BOAHBIMU
(MHAHCOBBIMM HMHCTPYMEHTaMHM, JIOTOBOPOB pEIIO,
JIOTOBOPOB 3aiiMa, KPEIUTHBIX JIOTOBOPOB MJIM CIEJIOK,
JlaTa MCIIOJIHEHMSI KOTOPBIX He paHee 4 pabounx aHEl ¢
JaThl 3aKJIIOYEHHS CJICJIKH, COBOKYIHAs CTOMMOCTB
aKTHBOB, YKa3aHHBIX B a03alle BOCBMOM HACTOSIIETO
MYHKTa, C yYETOM 3aKIJIIOUEHHBIX PaHee JOrOBOPOB PEro
U CIIENIOK, YKa3aHHbIX B HACTOSIIEM ab3alle, U 3aeMHbBIX
CPEACTB, NPEIyCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa 1
CTaTbu 40 DenepaabHOTO 3aKOHA «06
WHBECTHLIMOHHBIX (OH/IAX», HE JIOJDKHA MpeBbImaTh 20
MIPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOH/IA.

s ueneét nynkra 23.2 Ilpasun ®Donpa
IIPOM3BOJIHBIE (uHaHCOBBIE MHCTPYMEHTBI

OTHOIIEHHH BCEX MpaB TPeOOBAaHMH K FOPUINYECKHM
JIWLaM, BO3HUKIIMX Ha OCHOBAaHMHM  yKa3aHHBIX
JIOTOBOPOB o OpoKepcKOM 00CITy)KUBaHWH,
COCTABIAIONIMX (OHA, B COBOKYITHOCTH HE JOJDKHBI
IpeBBIIATh OOIIYyI0 CyMMY JAEHEXKHBIX CPEICTB,
MOJJICKAIINX BBIIJIATE B CBS3M C IOTAlICHUEM
WHBECTHIMOHHBIX ITacB (OHZAa HAa MOMEHT pacueTa
OTpaHUYEHUSL.

Jlis neneit pacdera orpaHHUYEHHs], YKa3aHHOTO B
ab3arie MepBOM HACTOSILETO MYHKTa, TPH ONpPEACICHIN
JIOJIM OLIEHOYHON CTOMMOCTH aKTHBOB B CTOHUMOCTH
aKTHBOB (POH/IA B CyMMeE JECHEKHBIX CPEACTB B PYOIIIX
U B UHOCTPAaHHOM BallOT€ Ha CueTax B OJHOM
IOPUANYIECKOM JIMIE, COCTAaBISIOMMX (OHHA, HE
YYUTBIBaeTCsI cymMma (WM €€ dYacTh) JCHEKHBIX
CPEZACTB, HAXOSIINXCS HA yKa3aHHBIX cueTax (OZHOM
13 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (POHI NpH
BBIJJaue MHBECTUIIOHHBIX I1a€B, B TCUCHHE HE Ooiee 2
paboumx AHEH ¢ 1aThl yKa3aHHOTO BKIFOUCHHUS.

Jns neneil HacTOSILEro IyHKTa IPOU3BOAHBIE
(MHAHCOBBIE MHCTPYMEHTBl YUYHUTBHIBAIOTCS B OOBEME
npuodpeTaeMbIX (OTUYKAaeMbIX) 6a30BbIX (0a3UCHBIX)
aKTHUBOB TaKuX IIPOU3BOIHBIX (MHAHCOBBIX
MHCTPpYMEHTOB (eciau 0a30BbIM (0a3UCHBIM) aKTUBOM
SBISICTCA ~ NIPYrodl  TPOW3BOAHBIN  (DPMHAHCOBEII
WHCTPYMEHT (WHIEKC) - Kak 0a3oBeie (0Oa3uCHEIC)
AKTHBEI TaKuX TIPOU3BOIHBIX (bMHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOISIINE B CIHCOK JUIS
pacdera Takoro HHJAEKCa).

CTOMMOCTh JIOTOB NPOW3BOJHBIX (DPHHAHCOBBIX
MHCTPpYMEHTOB (eciau 0a30BbIM (0a3HUCHBIM) aKTUBOM
MPOU3BOTHOTO (PMHAHCOBOTO HMHCTPYMEHTA SIBIISIETCS
Jpyrod NpOW3BOJHBIN (HUHAHCOBBIA WHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHX IPOU3BOJHBIX (MHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTb IIGHHBIX Oymar (cymma
JICHEeXKHBIX ~ CPE/CTB), TMOJIyUYEHHBIX YIpaBJIIIONIeit
KOMITaHHe# ()OHIA 1O NEepBOIl YacTH JOTOBOpa pero,
pasMep NPUHATHIX 003aTEeNbCTB 110 MOCTaBKE aKTUBOB
TI0 MHBIM CJIEJTKaM, JIaTa UCTIOJTHEHHUS KOTOPHIX HE paHee
4 pabouux JHEH ¢ TaThl 3aKIFOUCHUS CIICIIKH, M 3a€MHBIE
CpEeACTBa, MPEIYCMOTPEHHBIE MOJIYHKTOM 5 MyHKTa |
CTaThbu 40 DenepaabHOTO 3aKOHa «06
WHBECTUIIMOHHBIX (OHIaX», B COBOKYITHOCTH HeE
JIOJDKHBI TIpeBhIaTh 40 MPOIEHTOB CTOMMOCTH YHCTHIX
aKTHUBOB (hOHIA.

Ha nary 3akimroueHus CIEJIOK ¢ MPOU3BOJHBIMU
(MHAHCOBBIMH HHCTPYMEHTaMH, JOTOBOPOB DEIIO,
JIOTOBOPOB 3aiiMa, KPEIUTHBIX JOTOBOPOB WIIM CJIEJIOK,
JlaTa MCIOJIHEHHS KOTOPBIX He paHee 4 pabounx JHEH ¢
JlaThl 3aKJIIOYEHUs] CHEJNKH, COBOKYIHAs CTOMMOCTB
AKTHBOB, YKa3aHHBIX B a03ale BOCBMOM HACTOSILIETO
IIYHKTA, C yYETOM 3aKJIIOUCHHBIX PaHee JOrOBOPOB PEIo
W CJIEJTIOK, YKa3aHHBIX B HACTOSIIEM ab3ale, U 3aeMHBIX
CPENCTB, NPEAYCMOTPEHHBIX NOJAINYHKTOM 5 IyHKTa |
CTaTbu 40 DeneparbHOTO 3aKOHA «006
WHBECTUIIMOHHBIX (POHIaX», HE TOJDKHA TpeBhIaTh 20
MIPOIICHTOB CTOMMOCTH YUCTHIX aKTHBOB (POHIA.

s neneét mynkra 23.2 TlpaBun ®onna
MIPOU3BOTHBIE (uHaHCOBBIE WHCTPYMEHTHI
YUHUTBIBAIOTCS B o0Beme proOpeTaeMbIX

(oTuyxnaeMbIx) 0a30BbIX (0A3MCHBIX) aKTHBOB TaKHX
NPOM3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB (ecnu
6a30BbIM  (0a3MCHBIM) aKTHBOM SIBJSIETCSl  JIpyro




YUHUTBHIBAIOTCS B o0bemMe IpHoOpeTaeMbIX
(oTuyxmaeMbIx) 0a30BbIX (0a3HCHBIX) aKTHBOB TaKHUX
MIPOU3BOTHBIX (PUHAHCOBBIX HMHCTPYMEHTOB  (€Ciu
6a30BbIM (0a3WCHBIM) aKTHBOM SIBIIACTCS APYTOu
TIPOU3BOIHBIN (PHHAHCOBBIN HHCTPYMEHT (MHAEKC) - KaK
6a3oBble (0a3WCHBIC) AKTHUBBl TAKUX IPOU3BOIHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB (&KTHBBI, BXOJIIUE B
CIMCOK JJIsl pacueTa Takoro HMHAEKCa) M OTKPHITOH

MO3UIMH, CKOPPEKTUPOBAHHOH IO  pe3yJbTaTaM
KJIMPHHTA.
JloroBopbl  pemo  3aKIIOYAlTCsA, €CIH  OHH

COOTBETCTBYIOT OJHOMY W3 CIEIYIOIINX YCIOBHH:
KOHTPareHTOM 110  JIOTOBOpY Do  SIBJIsETCS
LEHTPANFHBI KOHTPAareHT JTU00 yKa3aHHBIH JOTOBOP
3aKJTFOYAaETCs Ha YCJIOBUSX IMTOCTaBKH IIPOTHB IUIATEXa 1
MIPEAYCMOTPEHHON JOTOBOPOM  DPENoO  OOS3aHHOCTH
KaXJOH W3 CTOPOH NIPH W3MEHEHHH IICHBI IIEHHBIX
OymMar, mepefaHHbIX IO JOTOBOPY PEmNo, YIUIAuUBATh
JpYTOi CTOPOHE ACHEKHBIE CYMMBI U (WIIN) ITepeaBaTh
LIEHHbIE OyMaru B COOTBETCTBUHM C MYHKTOM 14 ctaThu
51.3 ®enepanpHOTO 3aK0Ha OT 22 ampens 1996 rona N
39-03 "O peiHKe LEHHBIX Oymar", IpH YCIIOBHH, YTO
MPEAMETOM JIOTOBOPA PEIIO MOTYT OBITh TOJIBKO aKTHBBI,
BKJIFOYa€MbI€ B COCTAB aKTHBOB ()OH/Ia, B COOTBETCTBHU
¢ myHKTOM 22 HacTtosmux [IpaBun ponna.

Jns meneit ab3ara BOCBMOTO M IEBSITOTO ITyHKTA
23.2 IlpaBun GoHAA HE YIUTHIBAOTCS TOTOBOPEI PETIO,
[0 KOTOPBIM YIPABISAIOMAS KOMIIAHHUSA  SIBJISCTCS
MOKyTIaTeJIeM MO MEepBOM YacTW JAOroBOpa peno, U
KOTOpBIE IIPeyCMaTpPUBAIOT HEBO3MOXXHOCTh
pacropsbKeHUs MPUOOPETEHHBIMH [IEHHBIMH OyMaramu,
3a UCKIIIOUYEHHEM MX BO3BpAaTa 110 BTOPOM YacTH TAaKOTO
JIOTOBOpa pero, a TakKe OIIHMOHHBIE JOTOBOPBI, MO
KOTOPBIM  YNPABISIIOIIAS KOMIIAHUS HMMEET MpaBo
TpeOoBaTh OT KOHTpareHTa MOKYIKH W TPOIaxH
6a30Boro (6a3MCHOT0) aKTHBA.

TpeboBanuss K CTPYKType aKTHBOB (DOHIA
MIPUMEHSIOTCS JI0 JaThl BO3HUKHOBCHHS OCHOBaHMS
TIpeKparieHus GoHxa.

TIPOU3BOTHBIN (PHHAHCOBBIN HHCTPYMEHT (MHACKC) - KaK
6a3oBble (0a3UCHBIC) AKTHUBBI TaKHX MPOU3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB (AKTHBBI, BXOJIIHE B
CIHCOK JJIsl pacyeTa Takoro HHAEKCA) M OTKPHITOU

MO3UINH, CKOPPEKTUPOBAHHOH 1O  pe3yiabTaTam
KIIMPHHTA.
JIOTOBOpEI  pemo  3aKIIOYaroTCs, €CIM  OHHU

COOTBETCTBYIOT OJHOMY U3 CIEIYIOIINX YCIOBHH:
KOHTPAareHTOM MO  JIOTOBOPY  pEmo  sIBisieTcs
LEHTPAIBHBIN KOHTPareHT JMOO YKa3aHHBIH I0TOBOD
3aKJII0YaeTCsl Ha YCIIOBUSIX MIOCTAaBKH POTHB IUIATEXa U
NPEyCMOTPEHHOH JIOTOBOPOM  PENo  00S3aHHOCTH
Ka)XJOH M3 CTOPOH NPH W3MEHEHHH IIEHBI IIEHHBIX
Oymar, mepeaHHBIX 1O JOTOBOPY PENo, YIUIaunBaTh
JIPYTO# CTOPOHE NCHEKHBIE CYMMEI U (WJIH) TIepeaBaTh
LIEHHbIC OyMaru B COOTBETCTBHUH C IIYHKTOM 14 ctaTbn
51.3 ®enepansHOTO 3aK0HA OT 22 ampens 1996 roma N
39-®3 "O phIHKE IEHHBIX OyMar", MpH YCIIOBHH, YTO
MPEAMETOM JIOTOBOPA PETIO MOTYT OBITH TOJIBKO AKTHBEI,
BKJIFOYa€MbI€ B COCTaB aKTHBOB ()OH/IA, B COOTBETCTBHU
¢ myHkToM 22 Hactosmux [IpaBui dorma.

Jlis nerneit ab3ana BOCBMOTO U JIEBATOTO MTyHKTA
23.2 [IpaBun (oHOA HE YUUTHIBAIOTCS JOTOBOPHI PETIO,
MO0 KOTOPBIM YNPABIIIOMIAs KOMIIAHUS  SIBJISETCS
MOKyTaTeJIeM MO0 MEepBOM YacTH JOroBOpa pemo, u
KOTOpBIC IpeTycMaTpUBAIOT HEBO3MOXHOCTh
pactopspKeHUs MPUOOPETEHHBIMY [ICHHBIMH OyMaramu,
3a UCKIIIOUEHHEM MX BO3BpaTa IO BTOPOI YacTH TaKOTO
JIOTOBOpA PEMNO, a TAaKXE OIIMOHHBIC JIOTOBOPHI, IO
KOTOPBIM ~ YNPaBJIAIOIAS KOMIIAHUS HMEET MpaBo
TpeOoBaTh OT KOHTPAareHTa MOKYNKH WJIN TPOAAXKH
6a30Boro (6a3UCHOr0) aKTHUBA.

23.3. Jlons AKTHUBOB, a PaBHO HHBIX OOBEKTOB
WHBECTHPOBAHUS, YKa3aHHBIX B IIOCIEIHEM ab3aie
nyHkta 21 IlpaBun Qonpa, nOMKHA COCTAaBISATH HE
MeHee 80% (BochmumecsaTu MpOLEHTOB) OT oOIiei
CTOMMOCTH aKkTHUBOB (oHna. TpeboBaHME K CTPYKType
aKTHBOB  (DOHIA, TPEIYCMOTPCHHOE  HACTOSIINM
myHKToM [IpaBmi He MpUMeEHsIeTCs:

- B TEUCHME IEPUOJA BPEMEHH, HEOOXOIMMOTO
YIPaBISFONIEH KOMITAHUM JUISl IPUBEICHHS CTPYKTYPBI
aKTHBOB ()OH/Ia B COOTBETCTBHE C MPEITYyCMOTPEHHBIM

HaCTOAIIUM ITYHKTOM HpaBI/IH OrpaHUYCHUEM,
JONYHICHHBIM B CBSA3M C H3MCHCHUEM prHO‘-IHOﬁ
CTOMMOCTHU  AKTHBOB, COCTaBJIAIOMINX HUMYHICCTBO

¢donna, n He npesbrmatomiero 30 (Tpuanats) pabounx
JTHEH C TaThl BBISABICHUS TAKOI'O HECOOTBETCTBUS;

- NpH TOCTYIUICHUW JEHEXKHBIX CPEICTB II0
3asBKe Ha BBIIady WHBECTHIIMOHHEIX ITa€B B pazMepe
5% (mATH) TPOICHTOB W OoJiee CTOMMOCTH aKTHBOB
¢doHma u(wiam) HEOOXOAMMOCTH BBHIIIATH JCHEKHOMH
KOMIICHCAIlMH TI0 3asBKE HA [IOTAlllCHUEC WA
HECKOJBKUM  3asBKaM C  OJHMHAKOBBIM  CPOKOM
MCIIOJTHEHUsI, B pa3Mepe, COCTABIIAIONIEM HE MEHee YeM
5% (TsITH) MPOIIEHTOB CTOMMOCTH aKTHBOB (hOHIIA, HO
He Oomee yem 10 (mecsitb) paboumx IHEH C IaThI
MOCTYIJICHUST JACHEKHBIX CPEACTB H(MJIH) HUCTCYCHUS
CpOKa B KOTOPBIH [EHE)KHAS KOMIICHCAIUS I[IPH
MOTAIlICHUA HWHBECTUIMOHHBIX IAaCB JOJUKHA OBITh
BBIIIAYCHA YIIPABIIAIONICH KOMIaHUEH.

TpeboBaHust K CTPYKType akTuBOB (hoHIA
MPUMEHSIOTCS 10 JaThl BO3HUKHOBEHHUS OCHOBAaHUS
npekpaieHus GoHa.




28. Ynpasistolas KOMIaHUs HE BIIPaBe:

1) pacriopsiKaThCsl UMYIIECTBOM, COCTABIIAIOIIUM
¢oHx, 0e3 TIPEIBAPUTEITHLHOTO cornacus
CHELHATM3UPOBAHHOTO ICMO3UTAPHS, 3a HCKITIOYCHUEM
CHENOK, COBEPIIACMBIX HAa OPraHM30BaHHBIX TOPrax,
MIPOBOJIUMBIX POCCHHUCKOW WM MHOCTPAHHOH Omprken
00 MHBIM OPTaHU3aTOPOM TOPTOBIIH;

2) pacnopspKaThCsl JICHEKHBIMH CPEACTBAMH,
HaXOJSIIMMHUCS  Ha  TPaH3UTHOM  cyere  0e3
MIPEABAPUTEIHHOTO COTJIACHsSl CHEIUATN3UPOBAHHOTO
JICTIO3UTapHS;

3) uCroJb30BaTh HMYILECTBO, COCTABIISIOLIEE
¢dona, s obecneyeHUs] WCIOJHEHUS COOCTBEHHBIX
00513aTENBCTB, HE CBS3aHHBIX C JIOBEPHUTEIHHBIM
yopaBieHHeM (QOHAOM, WIH JUII  0OecHedeHHs
UCTIOTHEHUSI 0053aTEIbCTB TPETHHX JIHIL;

4) B3UMaTh TPOIEHTHl 32  IIOJIE30BaHHE
JCHS)KHBIMH CPEICTBAMH YIPABIAIOIECH KOMIAHUH,

peaoCTaBJICHHBIMHU JUIA BBITIJIATHI ,Z[eHe)KHOI;‘I
KOMIICHCAIMX BJIaACabllaM HWHBCCTUIIMOHHBIX IIaCB B
ciydac HCOOCTAaTOYHOCTHU JCHCKHBIX CpCACTB,

COCTaBJIAIONUX (HOH/;

5) coBepiIaTh CIEAYIOUINE CIACIKM WM JaBaTh
MIOpYYEHHUS Ha COBEPILECHHUE CIECTYIOUTNX CIIENOK:

a) CHICJIKH TI0 IPHOOPETCHHUIO 32 CYET HMYIIECTBA,
COCTaBJISAIOILETO ¢oHx, 00BEKTOB, HE
npenycMoTpeHHBIX  DemepampHbiM - 3akoHOM  "OO0
WHBECTHIIUOHHBIX (hOHIaX", HOPMAaTHBHBIMU aKTaMH B
chepe  (GUHAHCOBBIX  PBHIHKOB, HMHBECTHIIHOHHOW
nexnapanueit Gponna;

0) caenku TO OE3BO3ME3THOMY OTUYKACHHIO
HUMYIIECTBA, COCTABIISIONIETO (POHT;

B) CHEJIKH, B pe3yJbTaTe KOTOPBIX yNpaBIsAIOIeH
KOMIIaHHEell NpuHHMMaeTrcs: 0053aHHOCTh MO Iepeaaye
HUMYILECTBA, KOTOPOE B MOMEHT IIPHHATHA TaKOW
00513aHHOCTH HE COCTaBJIsIeT (OHJ, 32 MCKIIOYCHHUEM
CHETOK, COBEpIIAEMBIX Ha OPraHU30BAHHBIX TOPTaX,
MPU YCIIOBHU OCYIIECTBIICHHS KIMPHHTA [0 TaKUM
CHETKaM;

I) CHCTKA TO NpPUOOPETEHHIO WMYIIECTBA,
SIBILIIOIIETOCS ~ MPEIMETOM — 3ajloTa WM HHOTO
oOecrieueHus, B pe3ysibTare KOTOPbIX B cOCTaB (oHza
BKJIIOYAETCSl HMYIIECTBO, SBJIIOIIEECS IPEAMETOM
3aji0ra WJIM UHOT'O 00ECIICUCHUST;

) IOTOBOPBI 3aliMa WJIM KPEAWUTHBIE JIOTOBOPBI,
BO3BpaT  JEHEXHBIX  CPEACTB 10  KOTOPBIM
OCYIIECTBIISIETCS. 3a CYeT HMyliecTBa (oHaa, 3a
HCKJTFOUEHHUEM CITydaeB MOTYICHHUS ICHEKHBIX CPEACTB
JUI1  TOTAalleHWs  WHBECTHIHMOHHBIX  TIa€B  IpH
HEIOCTaTOYHOCTH JACHEKHBIX CPEICTB, COCTABIISIOIINX
¢oun. [Ipu 3TOM COBOKYITHBIN 00BEM 330KEHHOCTH,
MOJUIe)Kalle TMOramieHWIo 3a CcyYeT HMMYIIeCTBa,
coCTaBysIIONIero (OHA, IO BCEM JOroBOpaM 3aiMa u
KPEIUTHBIM JIOTOBOpPAaM HE JOJDKeH mpeBbmarh 20
MPOLIEHTOB CTOMMOCTH YUCTBIX aKTHBOB (DOHIA, a CPOK
MIPUBJICUEHHSI 3a€MHBIX CPEJICTB IO KAKIAOMY JOTOBOPY
3aliMa W KPEIUTHOMY JIOTOBOPY (BKIJIIOYAst CpPOK
MIPOJICHHUST) HE MOXET MPEBBIMATH 6 MECSIIEB;

€) CHENKH pero, MOoJJIekKallie WCIOIHEHUIO 3a
cdyeT mMymecTBa (OHAA, 32 HUCKIIOYCHHEM CIIyvacB
MONYYCHHST JCHEKHBIX CPEJICTB I IOTAlICHHS
WHBECTHIIMOHHBIX  MMaeB TPU  HEIOCTATOYHOCTH

28. Ynpapnsoniasi KOMIaHUs HE BIIpaBe:

1) pacmopsKaThCsl UMYIIECTBOM, COCTABIISIONTAM
¢oHx, 6e3 MIPEeIBAPUTEIHFHOTO COTJIacus
CHEUATN3UPOBAHHOTO IETIO3UTAPHS, 32 HCKITIOYCHUEM
C/IENIOK, COBEPIIACMBIX Ha OPraHM30BaHHBIX TOPrax,
MIPOBOIUMBIX POCCHUCKON WM MHOCTPaHHOH OMpkeit
00 MHBIM OPTaHU3aTOPOM TOPTOBIIH;

2) pacnopspKaThCs JICHEKHBIMH CpPEACTBAMH,
HaxOJSLIMMHUCS  HAa  TpPaH3UTHOM  cyere  0e3
NPe/IBapUTEIBHOTO COTJIACHS CHEUATU3UPOBAHHOTO
JIETIO3UTapus;

3) wucnonab30BaTh MMYIIECTBO, COCTaBIIAIOIIEE
¢doHx, s obecnedeHus] HCIIOJIHEHUS COOCTBEHHBIX
00513aTeNbCTB, HE CBS3aHHBIX C JIOBEPUTEIHHBIM

yopaBieHHeM (QOHAOM, WIH Ui 00ecreUeHHs
UCIIONHEHUSI 003aTeIbCTB TPETHUX JIHLL;
4) B3WMaTh TMPOIECHTHl 33  TIOJH30BaHUE

JICHE)KHBIMH CPEJICTBAMH YIIPABIAIOIIEH KOMIIaHHH,

npeaoCTaBJICHHBIMU JUIA BBITIJIATHI ,IleHe)KHOfI
KOMIICHCAlIlUM BJIaJACjIbllaM HWHBCCTUIIMOHHBIX IIaCB B
ciy4dae HCIOCTATOYHOCTHU JCHCKHBIX CpCACTB,

COCTaBJISIONINX (DOHT;

5) coBepIaTh CIEAYIOIIME CIACIKM WM JaBaTh
MOpPYYEHHUS Ha COBEPILEHHUE CIEAYIOUINX CICNIOK:

a) CIICIIKH 0 TPHOOPETEHHIO 32 CUET UMYILECTBa,
COCTaBJISOIIETO tdowx, 00BEKTOB, HE
npenycMoTpeHHslx  DemepampHbiM - 3akoHOM  "O0
WHBECTHLHOHHBIX (poHIax", HOpMAaTUBHBEIMU AKTaMH B
chepe  (HUHAHCOBBIX  PHIHKOB, HMHBECTHUI[MOHHOW
nexnapanueit GoHna;

6) cmenku 1o 0e3BO3ME3THOMY OTUYKICHUIO
HMYIIECTBA, COCTABJIIIONIETO (POHT;

B) CHEJKH, B pe3yJbTaTe KOTOPHIX yNpPaBIIAIOLICH
KOMITaHMEH NpUHUMAeTCst O0j3aHHOCTh 10 Iepejaade
UMYILECTBA, KOTOPOE B MOMEHT IIPHHATHA TaKOW
00513aHHOCTH HE COCTaBJIsieT (OHI, 32 HUCKIIOYCHUEM
C/ICJIOK, COBEPIIAEMBIX Ha OPraHM30BaHHBIX TOPrax,
IPU YCIIOBHH OCYIIECTBJICHUS KIMPUHTA IO TaKUM
C/IeNKaMm;

I) CHENKH [0 MPUOOPETEeHHI0 HWMYILIECTBa,
SBISIIOLIETOCST  MPEIMETOM  3ajlora WM MHOTO
obecrieueHus, B pe3ysibTare KOTOpPbIX B cOCTaB (oHza
BKJTIOYAETCSI HMMYIIECTBO, SBIIIOIIEECS IPEAMETOM
3aJiora WJIK MHOTO 00CCTIICUCHUS;

JI) IOTOBOPHI 3aliMa WJIM KpEAWTHBIE JIOTOBODEI,
BO3BpaT  JCHEXHBIX  CPEACTB 1O  KOTOPBHIM
OCYILIECTBIISIETCS 3a CuUeT uMyliecTBa (¢oHaa, 3a
WCKIIIOYEHHEM CIIy4aeB ITOJIyYEeHHUS ICHEXKHBIX CPEJICTB
JUIL  TIOTAlleHWs]  WHBECTHIMOHHBIX  IaeB  IpH
HEJIOCTATOYHOCTH JICHE)KHBIX CPEJICTB, COCTABIISIOIINX
¢onx. IIpn 5TOM COBOKYIHBIN 00BEM 33J0IDKEHHOCTH,
MOJJIeKalle  MOTallleHWI0 32 CYeT MMYIIeCTBa,
cocTaBisIomero (OHA, 0 BCEM JOrOBOpaM 3aiiMa H
KPEIUTHBIM JIOTOBOpPAaM He [OJDKeH mpeBemars 20
MPOIICHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOHIA, a CPOK
MIPHUBJICUCHIS 3a€MHBIX CPEJCTB M0 KAXKAOMY JOTOBOPY
3aiiMa W KpPEAWTHOMY JOTOBOpY (BKJIOHYasi CpOK
MIPOJUICHNs) HE MOXKET MPEBBIIIATH 6 MECSIICB;

€) CHEJNKH pEero, MOoJjIeKallne HCIIONHEHUIO 3a
cYeT MMylecTBa (OH/AA, 3a HCKIIOUYEHHEM CIlIydaeB
MOJYYeHHs] JAEHEKHBIX CPEJICTB Ul  IOTAIlCHHs
WHBECTHLMOHHBIX  [1a€B  IIPU  HEJOCTAaTOYHOCTH
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JICHE)KHBIX CPEJICTB, COCTABIIOMMX (BOHI, a Takke 3a
UCKJIIOYEHHEM CIy4acB 3aKIIOUCHHUS CIEIOK PEro MpH
coOmoeH TpeOOBaHWH, YKa3aHHBIX B IMyHKTe 23.2
HactoAamux [IpaBun HOBEPHTENBHOTO YHpaBICHUS
¢dorIOM;

) CHENKH IO TPHOOPETeHHIO0 B coCcTaB (oHIa
HMYILIECTBA, HAXOIAIIETOCS Y YIPABISIOMEH KOMITAaHUN
B JIOBEPUTEIHEHOM YIPABJICHUU IO UHBIM JIOTOBOpaM, 1
HUMYILECTBA, COCTABJIAIOLIETO AKTUBBI AKIHOHEPHOTO
WHBECTHLIMOHHOTO ()OHAA, B KOTOPOM YIPaBJISIOLIAs
KOMIIaHMSl ~ BBINOJHAET (QYHKIMM  €AMHOIWYHOTO
UCTIOTHUTENILHOTO OpraHa;

3) CHENKA TO OTYYKICHHUIO
cocTaBsIomero  (OHA, B COCTaB  HMMYIIECTBA,
HaxXOJSMIETOCsl Yy  YHpaBIAOMIEH KOMIIAHUH B
JOBEPUTEIEHOM YIPABICHUH 10 HHBIM IOTOBOpPaM, HIIN
B COCTaB HMYINECTBA, COCTABIIIOIIETO AKTHUBBI
aKIIMOHEPHOTO WHBECTHIHMOHHOTO ()OHAA, B KOTOPOM
yOpaBisifomiass ~ KOMITAHUST  BBITONHSET  (YHKIUH
€IMHOJINYHOTO MCIIOJIHUTEILHOTO OpraHa;

W) CHEJNKU N0 MPUOOpPETeHUIO B cocTaB (oHIA
LIEHHBIX Oymar, BBITYIIEHHBIX (BBLIAHHBIX)
y4acTHUKaMH  YIPaBISIOIIEH  KOMITaHHH, 179
OCHOBHBIMH U TIPEOOJaJaloNMMU  X03IHCTBEHHBIMU
oO0ImecTBamMy, JOYSPHIMHU U 3aBUCUMBIMHU OOIIECTBAMHU
YIpaBISIOIIEH KOMIIaHWH, a TaKKe
CHELHATM3UPOBAHHBIM JCMO3UTAPHEM, ayIUTOPCKON
OpraHM3aIyei, perucTpaTopoM;

K) CHCNKH TI0 TPHOOPETeHHIO0 B cocTaB (oHma
HNMYILECTBA, MPUHAJIEKAIIETO YIpaBISIOMEeH
KOMIIAaHMM, €€  YYaCTHHUKaM, OCHOBHBIM U
Npeo0IaJaloNIiM  XO3SICTBEHHBIM — OOIECTBAM €€
YYaCTHHUKOB, €€ JOYEPHUM U 3aBUCHMBIM OOILIECTBaM,
00 MO OTYYXKICHUIO HMYIIECTBA, COCTABISIOLIECTO
(GoHI, yKa3aHHBIM JIHIIAM;

JI) CHENKH MO MPUOOPETCHHIO B cOCTaB (PoHAA
UMYIIECTBA Yy CHELHAIM3HMPOBAHHOTO JIETO3HTapHs,
ayANTOPCKON OpTaHM3alNH, c KOTOPBIMH
YIpaBIsIONIed KOMIAHUEH 3aKJIIOYEHBI JJOTOBOPBI,
00 TI0 OTUYKACHHUIO UMYIIECTBA YKAa3aHHBIM JIMLAM,
32  MCKIIOUYCHHWEM CJIydaeB OIUIaThl  PacXOoJOB,
MePeYHCICHHBIX B IMyHKTe 88 Hacrosmmux IIpaBui, a
TaK)Ke MHBIX CIIy4aeB, MPEYCMOTPEHHBIX HACTOSIIIUMH

HUMYIIECTBa,

IIpaBunamu;

M) CAEIKH IO NMPHOOPETeHHIO0 B cOCTaB (oHAA
LIEHHBIX Oymar, BBITYIIIEHHBIX (BBLIAHHBIX)
YIPAaBIAOIIEH KOMIIAHUEH, a TaKKe aKLUOHEPHBIM
WHBECTHLIMOHHBIM  (DOHIOM,  aKTHBBI  KOTOPOTO
HaXOJATCS B JIOBEPHUTENBHOM yIpaBJIEeHUN

YIPaBISIFONICH KOMITAHUY WK QYHKIHH €MHOIMIHOTO
HCIIOIHUTEIILHOTO OpraHa KOTOPOTO OCYIIECTBISIET
YIPaBISIOIIAS KOMITAHHUS;

6) 3aKJIF0YATh TOTOBOPHI BO3ME3THOTO OKa3aHUs YCIIYT,
MOJJIeKAIUX OIUIaTe 3a CueT akTUBOB (OHAA, B
ClIydasaXx, YCTAaHOBJICHHBIX HOPMATHUBHBIMH aKTaMWU B
cthepe GUHAHCOBBIX PHIHKOB.

JICHE)KHBIX CPEJICTB, COCTABIIIOMMX (OHI, a TaKXe 3a
UCKIIIOUYEHHEM CIIy4acB 3aKIIOUCHUS CHEIOK PETo Mpu
cobmoaeHnn TpeOOBaHUH, YKa3aHHBIX B IMyHKTE 23.2
Hactosmux IlpaBunm JOBEPHTENHFHOTO — YHpaBICHUS
¢doHIOM;

JK) CHIENKHM 0 HPHUOOPETEHHI0 B COCTaB (OHIA
MMYILECTBA, HAXOIAIIETOCs y YIPABISIOMEH KOMITAHUN
B JIOBEPUTEIILHOM YIPABJICHUU 10 UHBIM JOTOBOpPaM, 1
MMYILECTBA, COCTABJIAIONIETO aKTHBBI aKIMOHEPHOTO
WHBECTHLMOHHOTO ()OH/AA, B KOTOPOM YIIPABIISIOLIAs
KOMITaHHSl ~ BBIIONHSET (DYHKIMU  €AMHOJIUYHOTO
WCIIOJTHUTENILHOTO OpraHa, 3a UCKIIOUEHHEM CJEJIOK B
CBSI3U C NPUHATHEM B JIOBEPHUTEIILHOE YNpaBJICHUE U
()  mpmoOpeTeHMeM 32 CYET ~ HMMYIIECTBA,
HaxXOZSIIErocsl B JOBEPUTEILHOM  YIPaBICHUH,
WHBECTHLMOHHBIX I1a€B [A€BOTO HHBECTHUI[HOHHOTO
doHma B chmydae,  yCTAaHOBICHHOM  YacThIO
BOCEMHAALATON cTatbu 5 DenepanbHOro 3aKoHa OT 22
anpens 1996 roma Ne 39-03 «O pbeIHKE IEHHBIX OyMary;

3) CHETKM II0 OTYYKICHHIO HMYIIECTBA,
cocraBimsromero  ¢GoHI, B COCTaB  HMYIIECTBa,
HAaxXOJSLICrOCsl Yy  YOpaBISIOIIEH  KOMIaHWM B

JIOBEPUTEIBHOM YIPABICHUH IO HHBIM JIOTOBOpPaM, HIIH
B COCTaB MMYIECTBA, COCTaBJISIOMIETO AKTHBHI
AKIIMOHEPHOTO HWHBECTHLIMOHHOTO ()OHAA, B KOTOPOM
YIpaBisONass ~ KOMITAHUS — BBITOJMHSIET  (YHKIHH
€IMHONMYHOTO  WCHOJHHUTENBHOTO  OpraHa,  3a
WCKIIIOYEHHEM CHEIOK B CBS3M C TIPUHATHEM B
JIOBEPUTEIBHOE yIIpaBJIeHNE U (MIN) TPHOOpETEeHNEM 32
CYeT WMYIIECTBA, HAXOMAAIIETOCS B JOBEPUTEIHHOM
VIPaBJICHUY,  HMHBECTUIMOHHBIX  IaeB  [AeBOr0O
WHBECTHLUOHHOTO ()OHAA B Ciydae, yCTAHOBJICHHOM
YacThl0 BOCEMHaAuaTo crateu S5 dDenepanbHOTO
3akoHa oT 22 ampens 1996 romga Ne 39-®3 «O priHKe
LEHHBIX Oymar»;

W) CHENKH O MPUOOpPETeHHIO B cOCTaB (oHIa
LIEHHBIX Oymar, BBIITYIICHHBIX (BBITAHHBIX)
YYaCTHHUKaMH  YIPABISIOMEH  KOMIAHUH, ux
OCHOBHBIMH M TIpEOOIaJaloNMU  XO3SIHCTBEHHBIMHU
o01ecTBamMH, J0YCPHIMH M 3aBUCUMBIMHU 00IIIECTBAMHA
YIIpaBIsFOIEe KOMITaHHH, a TaKKe
CHENMaTU3UPOBAHHBIM JIETIO3UTApUEM, AYyAUTOPCKON
OpraHu3aIfen, perucTpaTopoM;

K) CHENIKM IO NPHOOPETeHHIO0 B cocTaB (oHAa
HUMYIIIECTBA, HpUHAIeKAIIET0 YIpaBISIONIEeH
KOMIIAHMM, €€  YYacTHHKaM,  OCHOBHbIM W
mpeoOIagaromuM  XO3IHCTBEHHBIM OOIIECTBaM  €e
YYaCTHHKOB, €€ JJOYEPHUM M 3aBHCHMBIM OOIIECTBaM,
00 MO OTYYXICHHIO HMMYIIECTBA, COCTABISIONIETO
(oH, yKa3aHHBIM JIHLAM;

J) CHENKH TO NPHOOpeTeHHI0 B cocTaB (oHaa
MMYILIECTBA Yy CHEUHATM3UPOBAHHOTO JIETIO3UTapHs,
ayJUTOPCKOH OpraHH3aluH, c KOTOPBIMH
YOPAaBISIIOIIEH KOMIIAHMEW 3aKIHOYEHBl JOrOBODBI,
100 MO OTYYKICHHUIO MMYIIECTBA YKa3aHHBIM JIMIAM,
32 WCKIIOYEHHEM CIy4aeB OIUIaThl  PacxXoJIoB,
MepEeYHCICHHBIX B IMyHKTe 88 Hacrosmmx [IpaBmi, a
TaK)Ke MHBIX CIIy4aeB, MPEIyCMOTPEHHBIX HACTOSIIUMHU

[IpaBunamuy;
M) CHEJNKH TI0 MPHOOPETEHUIO B COCTaB (POHAA
LEHHBIX Oymar, BBIIYIIEHHBIX (BBIIAHHBIX)

praBJ’ISI}OIHCﬁ KOMHaHHCfI, a TaKKE€ AaKIHOHEPHBbIM
WHBCCTUIIMOHHBIM (1)OH,Z[OM, AKTHBBI KOTOpPOI'0

11



"é

HaxoAATCA B JOBEPHTENEHOM YIIpaBIeHHH
YIPaBISIOMEH KOMIAHHH HIH QYHKITHE €THHOIHIHOTO
HCIONHHTENRHOTO OpraHa KOTOPOI'O OCYIISCTBIIZET
YIPaBIAH AT KOMITAHNS;

6) 3aKII09aTE JOTOBOPEI BOIMEIMHOTO OKA3AHHA
YCIIYT, MOMIEKAIMX OIUIATE 3a CYET aKTHBOB (OHIA, B
CIy49asiX, YCTAHOBICHHBIX HOPMATHBHBIMH AKIAMH B
cepe GHHAHCOBBIX PHIHKOB.

T'enepansustit fupexTOp
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